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1NMY MPINA DIINYN NN D91 239N DIINI DIARYN ,NNY MY : PNTIN

9272 (2022-01-017340 : NNONON DY) 20.2.2022 DN MAMWYN YW 3TN NYTL NHRY Twnna
) 1EYYT YN 1714 MPIN NLWA N¥HRD I JTND NINNDI DIMND DANWHRMN MTINY NN
MPINY -1 7ATWAT IR FNRIDDT IN PPN VNN 1ETPN BXANYAN NT7) MaN \NY” 1715
MPINA DMK DXANYHIN PIND MTINYIN NN DXRNN 2N 12T ,(MHRNND )Ny
MTINY MT DDI9Y MAMWN NTIIND L("ONPN MAND B59INA7) 31.12.2021 DY \IONY
MaMWN Y¥ NPYNY ©N*1,31.12.2022 OPY NI ,09TIPN NNN DTN NN DNINMN DXINYN

L (r@yanwymnn MT7) \NY Mpina

'0N) 30.11.2022 OY2 DONMO IWR 2022 MWD SVIOW YA MTY 3 PyDa NNXRD TvNNa
NIV MAPNN N NPIOX NN (7YIoWN P¥an NIT7) (2022-01-115440 : NNOINON
a5v NN ,09Y 1.4 BCF -55 131 05 5100 mn by .oy 1.2 BCF -5 N0 Y7 vipon
NNIN MIPOYY VPN (71INY 29MY” IN DMWY NY) 1IMND VPN DXIMYN DNITPN /N1
VM9 DIPN L(WIHYWA MY VPNI7) NNMNMALYLAD NTYNN SOV M-NN NODN NPN
A9YT YD 562 -02 TV ,NNTAVDH NN MDY MYPYN D) D100 YOV NNN
NN .2025 MY FISNN SLIOWUN NNN DY IMANN NYYINY TY 10719 GUN ,(100% >N)N3)
45-5 HY 702 MTPN DIPN OOMYN YIWOINX 20.2.2023 DY PYIOVYN NPNN VP OITP
IMIYPNN YT-DY NPODN TN NNVIAM POTIN NON TNNY (100% >NNNI) YT PN
W91 163-5,2023 MIVY DIXPNN NN NNIDNA ,DXONMYN 1IYIN, 0N .DOPID DY NPHIVYNI
TYIND TY IVIRY DXDINPNN TO OWIDWUN NNN VPN NIXPND (100% NNNIA) DX9DN INT
DOU9 NMNIND IOVT PO 562 -5 HYW IPN TINN (100% SNNNA) 19T 1190 208 -5 1010 N MT
IN WYY N8N VP92 (FID) m/o nypwn NVOSNN NY2PNN DIV M PN NNT DY T
MTIAYN NNROVN DOy ,2023 NIV SW MWD YN TONN ,MOMYN NN ,DAPNND NN NN

2OM9 ININY NPRTPNN

NI2N ,DXIARYNN TN NPD N NIT NNONA PYOYN NS VPMID DY MOYWIAN 2O NND
NYIT2 NNOVW DXARWNINN PoN (772991907 N "NSATD”) Netherland, Sewell & Associates Inc.
AOND VNDY 9D MTINYI ,00IMND OTIPN DXARYNN

DY MOMYN DY O NMPNN MITY 137-X /DY DOINPN DNNHD NI INT,NT NITI DINDON OONSPRN DANKRN PIRD - 1
(7N9PNN MATN) (2022-01-033438 : NNONDN 'ON) 31.3.2022 DY DONOW ¥95,31.12.2021
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2.5 -5 Hv (1VI12) NHVD NINNA YAV 1 11.4 BCM -5 ymomd »amw 1101 2022 v Tonna
2,(79Y7 1991 380 -5 MOMWN 79N ,100% >NNI) (799Y17) 27NN IOVT TINDN

199 A9 SWIHYN NIEN VP 5235 D35 N2INN $1591 — 1IN 530 NI Y751 192 NN
1993 INDN INNOUN 1M VPN MMYY VP91 (FID) Moo Nypwn nodND NYap
AT YN (7T I PINY) 1968-07aUNN 7Y MY PINA IMPNUNI DNY N9 NN
Chevron Mediterranean ,j1mMY NN NY¥9NNN YapNHY ¥11 5y 9000 1Pa 00130
PA,IINT 195239 PR DT AT 192 TUN YU MAYN (793”7 1N 7avsyann”) Ltd.
DINY DONIN DINDINA NN 12) OPWHY D183 1NN 1INMIPNIY INNND 9N

MaMmYn nVshwa

1Y NN DN DIANYN MTINY .1

DNON JINT NNN DIARYNNN PON ,TIVHNN MAMWUN NPV DXIARWNN NIT 29-5Y
9510 NSAI -n mamwn NP NYTN L7290 .0MNIN DXARYND DHNDN DPIN MTINYD
:PND VNN ,DPHN NV

995521 11N VPN NPNNIN IPOYY (on production) NPANA MTINY OO, MTINYMT
oYY ,MTINYN 9955 DN MINN DN NN OWOYN NPXN VP NPNN M
A9N9 (3)(N)1 Pyva DNMININ ,31.12.2022

N1N22 MM NPT A5WA DNIMND DNONDNN DXIARYA 59101 ,00MN DARYND MT e

DXNINAY MYINA , D901 DMTP NINAY NN 0N (Development Pending)

LDOIARYNN MMAD MIANNNIY YAV 1) NPINY STNY PIY DY INPP NINN 0O TNY
SIPOTI NN MDD 2A5WS MONPNNN ,NPINVP dNYD IPIIN DIMNN DXANYNN

MND MY 'R1 A5WH Donvnn oaxwn : (Phase I — First Stage) /N1 a%w (1)

MNNLIYIIYN MPXN VP NIDINDY SNNPNN MTD 8.1.6 PYDI VNI NTPND

YPYDI 0NN ,31.12.2022 OPY ,NT 2OV DOIMN DOARYNY DN NN ONRN
2PN (4)()1

Mo »vwo DonYNn oaxwn :(Future Development) 0»Pny oomnde  (2)
A2P95 PINY /RL 25W5 72y0) 11N NDNND DY D90

WND NNHNI MOMWN DY NPON MY ,31.12.2022 DD DOINNHNN DDMITNN MM 19-DY
-52) IOYT TINDN 1.7 -95 ,13.6% -52 1YY ,2P+2C NONn 00Omn DXIaANwm MmTnyd onn
2-5 1.64 -95 16%-1 14.8%-52 NYY 2P 1010 MTInNY> ©N*2) 0T TINDM) 2.1 -55 13.9%
DTN MNNN DMITND DN NN, NNNNNAL7.5% -) 10% DY NN HOINWYI ADVT TINDMN

2022 7V 79112 (100%) 11.4 BCM -5 5w HOyav 1 717100 QN DY 101 90NN DY1HN

,OTIPN NNKBN DINN NIV DMNINT DXINNNN DTN DMIPYN 1271 DD DIV
o1 (3)(N)1 Y0 N

111997 9NN MHTINY (N)
NI MM (1)

D919 NoYNRN YYD oxNNA 19N WX NSAIL -n mamwn nYpYw NYTH 29-Dy
YN VPMIST MTINYN ,31.12.2022 DYDY 23 ,(SPE-PRMS) 015709 »anvn
VNN PN PR MTINY (on production) "NPoNL” HY MOV 2OV MITIN

:PNYY NY2V2

.DMP12N DN 2022 TMIVY MDIDNN MM ¥ ,INA» 2



TIVNN MWYN  97ND | VAN ©a (100%) 57NV 3IMNHNY NIV

NPYNND PN SPINNY (Gross)
4(Net) mamwun Yy
VoY ”"aV 1) VOYTHP WAL )
Million BCF Million BCF
Barrels Barrels
3.6 1,650.5 304 13813 IS,
: 1o on : ! (Proved Reserves)
NN NYTINY
. 209. . 1 .2
= Wt £k 75 (Probable Reserves)
2P »non mymny 57no
1 1 . . 1 2
& el Pk 2y (Proved+Probable Reserves)
NPIYIN MTINY
2 1. . .
v e g 70%S (Possible Reserves)
3P »on mmny 57no
4.3 1,944 35.8 16,273.7 (Proved+Probable+Possible

Reserves)

MNAY 1IRY MODNN MTINYN )N (Possible Reserves) nrvan mny — 19NN
915°0 v .(Probable Reserves) m%980 mMTINYN 15 N1 AN MPIM MnD
MHNINA TNV NN MM IN HNY 1PN KN 1PAPY MMMONY 10% bW
999283y (Probable Reserves) m»asn mmnyn mnd 91983 ,(Proved Reserves)

.(Possible Reserves) m9Yann mnyn mnd

,MDYNN () 2D 199921 APNONOM MNIN 190N 10N P2  NSAIT 1y Ny 1a (2)

SPE-) 0voyva »arwn 51m05 noaynn 20595 19-0y MTnY NoynNa 51pnd
MDD DMINDNI DMOV MDD NI ,DMND0 GpvHy MmN YN ,(PRMS
DIPNNN DY 0NN DIWOINN NN NPT XY NTwa MIpda N9 NSAIL () ;s
MOON PPIYN NYANN MIVON NVN MN2 XD NSAIL (3) ; Dasn NN N MINIMN
-0 MMV NYDPY MITH NN TYY 1193 %0 NSATL ny»y NG 0y 1H .Na2%2010
WAYND N2WVYN NA0N M MY YINI MIVAR Man Dy NY T XD, NSAI
5y N NSAT -n mamwn Nb2dpy NYITa NOIWINN MTINYD NN HY >NIND 19IN2
,MINPON NI0IND DNNNA NMIDN NM9N NN D NN NSAI (1) -1 ; ) nrInon
VAN NMDT HYA NI DY WAYN WX T1PXDNT VPN ROV 20 19N DyNnNN
NN TIPONT NINYT NIIN NOTNY NPONY AN PNPINNYI MTINYN NN 22910

AV 2]

AWA0N 1D IYHNY MMM 9273 NSAL mMaayn — 150y 539 NOIY Y191 PHa NN
ST Y95 PINA IWNWUNI PNY 39 NN Y1 11N ,ITNY VNN VOITNPN
SINNY SDTIN SDIDND NN YN 5Y A0 P, MODIan yy maynn
HY 7252 MIPYN MIIPN 1132 1351 ,NDI¥ONN NNMY NN DIMTIPNN YaPMmVY

21YOWI9N 2PY DONDNY KOV DMWY Y2V DMOYN 3

I MaMWN 79N .(Gross) 1012 MoaMmwn PN XOX (Net) 03 Mamwn Pon PN X9 NSATL -n momvin nbdpy mTa ¢
717790 INNRD YN NYPYNN ITNNY ININY D NP DITTIDY N1 THY DNDNN DIYWN NN N Y N2ava i (Net)
N1 A5WN VOITP NN M 4.7 -5 YW1 OYav 3 2,141 BCF -5 Sw (V)0 ©5)2 RSN 100% 1X3) nH91 mind bv
NMDY ,NPANT 2AXP ,LOITIPN IN DN YPNNN AN P,V NYPYNN 1NN TVINY INKRD .("NYPYNH 9NN 199197)
INYIYAON I NIVDY 1T Y20 1) NI DXADN) DII0N DNNYND DAY INNDY,DININNN NP, MMM NPONN
YPINNY TN MNOUN N 58D PINHNND THPMIND NNV TPIN NYPYNN NN TYIND TY 190N NOD1DN VOITHPN
STMPNN MTY 8.1.7 PYDI DINAPN DINYWH DNNNA WYY NYPYNN NN TYIN NN 285 MOMWYN Y'Y NPINN NN
YPYNN TN TN 21N XY NYITI DIV MOMWYN MTH TYIND 113) 93, PINd
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IPANY LOITNPN IN/ PPN N NN NI 52 NP XY 1712225 9N NSAIL
DININD ANYIND ,IN1 22,5790 MIYYUNNI MIIYNNN MNY MDY MNVY Hnoa
N PIVA YIPY YN ININD IN/) DNV DPWUN IN/ DIV DINYON
IN/Y DVINDIN DNPVUN IN/Y DYINDN DININND IN/ VDITHPN IN/ YLD
199910 NMYY D730 MIYYWNN MIIYNN LIIRNN SV Y93 DIMINIANN INNIND
YV DYVPN99 DINYPN DN HY 91591910 INYIND IN/I DN Y191 920VY Yo5
IPNT ANNN NPONN INMN NRNNI MY 2920 ) V) YV NPINY DIWIN

Hmoa

1MNN BN MM (3)

-5 MAaMmYN NPYOY NIMY MMM MIIYN Yy DXODIN NNNN DN NN
1 PPNY ©VNN JIPYY NSAI

-HY NHDMINY YIVLN DN NPINI 2)D OMINNA NINNN : NMINN NN NI (N)
N1 2592 17N NN DY NPANN 1D (1) : Y MODIAN 1IIND NN MOMYN >T>
2192 NPONN ANP 1, 1IN S5WHWN MNNNN VPO MYXNNI INDTIN MY ,Ta52
200 MAMYN MMM (i) ; OIINI NNNY NPINN AXPN MY IN TN NPND MY
mM3a75 ,09»PN DIO0NN NNN MAMYN NMMPOY NIIMNY HYALN DN NMND
Pyoa VNS Blue Ocean Energy n7an oy D™ynd »yav 1 NIN»D 050NN
NPINNA I P2 ,AVNNNA (70298195 RIIN BODN) XNNPNN MTY (2)10.4.4
Dy MIVAND YAV (703930 9°n»7) (Brent) VY2 NON LI AN PNN D
1T OV TPMINDD DNYNN NIAND 1D RINMD DI0NN ,DXINND MDD NMNON
1) NPAONRD DYDY DMIO0N 1D PNNPNN MTY (X)10.4.4 Pyoa VNS (NEPCO)
IV ) HY MADN NI (iil) ; (7839%PN BINIDAN :TNY) YNPNN PIVD YAV
QINIVL IMIPNTN PIYVII OOMIRD RXIND OPNY NN MAMYN NIIWND IWN
WND VPMIVN YAV T NPOND DNNNY DORWN DY 7PN P2 ,00INNA NN
PIYAOYI0 1Y OWVNPI NPINN ININY VPN PAMVY DY THXA MAMYN NOMNY
BDO Consulting ) »mM¥N Xy -5y Mamwin May MmNy YNNIV »pnn
PV DINX D NMNPNN NN YONN JTOIIRD on»nnay 7("BDO” | ,Group
SV MADN NMINI (1v) -1 & PIN DAY ¥ ¥ 919N DMNINNNN 1PV P0IPHN
2 ,002NN2 NN ,OPIMIND DOPNYA NIIDNN MAMYN NIIWNY TIUN Y0 1)

NI MNAN YT-HY NNV TR DIPNYA WIPIAN YONN NPINN DY AN

0N N YPNN 12D DIRINI MMNND : VOITNPI YAV 1) KV NPIND XNHN (3)
WAV TN PPNN DY SOPIWN YSINNI DY AN P, MDD JIND NDRNDN 1ID1Y
MMNDY ,0N2 MMIAPN PNHNN MINNDND ONNNA DMIYPN DMIODNA DN
NN DY 97PN P2 ,001NN2 , 0O NY DXNODNL WAP1Y D¥PNNN 12D MOMWN
YTOIX 9y BDO »1-Hy Noawiny »95 DINN NIV OMIPNnn Piva Dwvipan

DANN YNONN DY MMV

PND UK, D901 MNP Y15WN NINNIND IWARNND NMIVYY MADN 1) M”NNI DY NN MHOKID 1IN NINN MNND
MIYENNI NPTV MV IR IDIPHRN PYNHD MODN M1 MIATY, 07 TNY DININA — DN DIANYNII DIARWNN M T
MOMWN DY YTHNRN NYTM ONNPNN MTY 11.3-1 (M)(3)8.1.6 DY NI DOVI9Y) FLNG »pnn w o nx LNG »pnn

DD TV OPNYY IIRD MPYY 951 ON,(2023-01-016345 : NNONON 'ON) 21.2.2023 DN

Blue Ocean -5 08109 X1¥»N 05010 MK 2020 %1 w1IN2 Navn AWN ,Dolphinus Holdings Limited oy onny o>onn
9w Nwp man, Energy

-5 — 2023 :(BCM -2) 19915 NN Mamwn NDOINN 1oy MAIPN DIYD MPNN PIYA K0 1Y DIWIPAN NNN
TOINN YY IPO¥2 NDDIAND NININD DWNPIAN TIINN .19.4-5 — 2027 ;18.4 -5 — 2026 ;17 -5 — 2025 ;15.5 -5 — 2024 ;13.6
HPUNN NN WNLIY TPINRN MNP DNNHN DY 191,982 NNMISN NPINNNI,ITON P ,NYOVIND DHYND Dwipa
VIDOY PV NOOMINN INPDAND TY HNYNN NIXM NPHRI DN WIOWN NNNSN PV NOWNNT NPITHN YOUIND
1219, WNNNN D MIXTY 9 PR YN, TINY 1 DO Y INNN DIVIPIAN NPINN .DNYN NEND NPHRd MYTNNND NN
193951 HYTHN MNNANN AN P, 0NV DI APY DIRD ,TPMINND INY 1IN WHNNND 7MIVY XM ,NPYN IN
NVINN DY NDNION AP ,INUNN MY NPHRD DN YIDIWN NPDAN AP 091921 DRI DIOPNRN ONIN ,THONIVN
,DNN DXADN DDINNA NOWNNN NTNY YORIYT PIYY D1HNVN DY157 NN AP ,50UN XN NP MYTNNN
2P0 Y WIPYAN DI, PIPYI IN PIVINI

19NN 28.10.2022 DY ,w0 DN (First Gas) NN W npan 9y Energean Oil and Gas Ple nm»T 26.10.2022 o»a
SYOHYN YN MITY 1.2 PYD INT DOV .PMMPYY 1) DNND
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DI OPNN DD OPIN NN MNRNDN DV OMIMPN DMNODNN MIAIN
DNOYN ToNNI MNNYND NPIVY DNDMPN DIODNI MIIAPN PNNN MIXNDY
POONN WYY DNYNN NN PIYND INDN IN THPPON NTANN AN P2 ,MYD10)

207210 PNNY IN T T/NY

XM YOPN NMDY NN GPYI [, DNYNT MY T-DY NPI9N DNYNN XM PIyn
NN NMBY ,NOY OPOTN MDY NT 99521 ,N7¥a HXRIVD DNVNN NIaAN HY HNvnn
MNINN .DMOI DNWN NN HNPYN NYIDT MDY NIMN YOPND MDNIVNN DIYOM
MINN DY MDD OINN NNV THIND DNYNN NN PIYNL OMPYN 21)D DTN

JPN9 D1 P2 DY NOOY NPRY ,BDO »1-Hy mamwn May momnv

DTN HY NNV MMIX NPINN DY MDD VIIAN NN Y DXINI MNINN
IHS Global Insights ,»9y0 2320 PXPYIIRD INRND TIVA IPYTI 0OV
T’ 2023 MV VIIAN NN D OMINA NNN TIO orNNa .Wood Mackenzie -1
TYY 2032 MIVN SNN AT 93 -9Y NYYN ,2027 MW ADIT 83 -2D TI» ,A91T 90 -0 DY

.DPNNN NP OIND

NN, MV MIAIWNN 2APY , AN P2, AN DMWY NN YNNI OMDY
DYDY DXTTNA DMPY IN 10(D1¥NY NI¥MN DIDNA YAPIV 193) DXINN NINNN
2292 VAN ,PNNN MRNDNI MTHXNN MODIAN

DYVI9Y .VINAN PN HY MDD LOITHP DY NIINN 1NN 12X OITNI MNINN
MNTY 'O1)25 NI IR TOND VPN VOITNP NPIOND DMNIIDN MTIN
YTHHRN NYTN PNMPNN NITY 11.2.3 PyYo 191 31.12.2021 DPO MOMYN DY DMIDIN
NPV MTD 1.7 PYO ,(2022-01-091311 : NNINON 'ON) 1.9.2022 DN MOMYN DV
2023-01- :NNONON 'ON) 19.1.2023 OPN MOMYN DV YTHNN MTM PWOUN

.(007870

MY 01N NAYN2 INPY (OPEX 1N operating expenses) 2wann mmdy ()
DYVN ,NPON MINI NPINN MMDY ML NIMDY ,0PNINN NN NPY> APDY
DU NYWIWN RO NHTIN ,NNPN MINNIN 1) DOWIOY DXTTNY 199N NMDY
DV SIWaNN NMYY NX PTNY NNNNDI VPN DY JIPIND JONMD 1N TWN , NIV
DWANN NMDY NPT NN 19 MNNDD NN NNXPN DX NMDY .OPNIN
IOV DWINN MMYY D NN NSAIL .1P8Ya»N MNPV MNXMN PN 01Na
DOLPMIN DMWY YN DY AN P2 ,00INN2 ,MIA0 1N MOMYN Y-y

Ruplalli

01 N2 Navna NP (CAPEX X capital expenditures) ny»nnn mnsinm (1)
NN VPN AN MOMWN YT-DY VTVIRY MXXIN MOND ,MTINYN Yann
ToNNA NNMPN NPONN NOIWNY NANN YNDM 8-IIIND” MNP NNOWN MaTd
MO NPONN TIVH MW NPOTIN MTIAY PH2 NINSIN, 2023 MWD VN NYIAIN
MNSN DY JTMIN 19) 1Hyav HY DO NPAYN 1) DYDY MONNYN ,NND)
NN DY WP MXRXIN MY ,MOMYN Y-Sy IWIN DIVY NPDNY NPNIN
NPNNN MNSIND .NDOYOD MNIIVNN MDPY NMDY 191,255 VNIV 295 WOV
YIWVIRY NPDYN TO DY NDW ('R1 2DW) D)IMNN DXIARWNN DTN PNIVYNI NPV
VAT 191 GUN NPTNY NN MINSIN DY JTOIN D910 NI Mamwn »1-oy
NYOTIN MNP 90N NPON TPND  NPNYN MPNND  ,MYTN MINI NNTPY
MNAN NN K1 2ADYW NINAY DXPNA IDIIW NINNIND 72N 1PN IWUNR , NIV

TINNA DIPIN POYONN MIYY DY DDIAND RN DITNN NNOPN 93 TINRD A9VTY N7Y 3.5 -3 170 WINOW YY) 12 1T Iyw
mno BDO

IV NN THPYNHNN MIVN INKD (NNNSN IN NODIN) 10% TY DY 1YW NNN NNITYD 1IN Y910 DMINND NIN»N DD
AIIND DYTYINA PPN PNITY NNNRD D PINY .DIDN DONIAPN DI1NDN DININ DMPNNA DIDNN YW IHPUYN

MDIWYNI 11,1731 NIWNA NPIDNN N1 NANTIN NWIT) , EMG NN 797 7IWaRN NNINN NP NN D>THinD 1 Dy
2022- : MNNINON 'ON) 1.3.2022 -1 17.02.2022 DXDNND MAMYN HY DO MMT INT D095 .08 DN EMG
31.3.2022 ©YY Y9991 GMVYN HY )PNOVPPTN NYTY 1.5 PYO PNNPNN M7 (1)11.2.4 9yo ,(2022-01-020544 -1 01-016953
30.6.2022 DY Y9N GMWYN HY YWPNOPPTN MTY 1.6 PYD ,(2022-02-055245 : NNINON 'ON) 31.5.2022 D2 DON IWN
:NNDNON /ON) 28.12.2022 DN MAMYN DY >TIRN MTN ,(2022-02-090267 : RNINDN 'ON) 31.8.2022 D12 DON IWN

.(2023-01-018070 : NNINON 'ON) 27.2.2023 DN MAMVN DY >THNRN MTMN (2022-01-123774
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MRNNN AP0 MNNIVNRN MDPY NMDY NIDINA DX LJTND NDNRND OV
MRNNN 2D DR NSAL 7809PR MPYS MNRMN PR 0N NI
MYV YN DY 1PN P2,00INN, M0 I MAMYN YT-5Y IPNDY NPNNN

01N2 PavN1 INPYIY (Plugging and Abandonment) nyPvN NYOX NNDY (M)
DN DIXYY MOIYNY OXNNA MmN -5y NSATL -5 paow nmdy »n
NPANN MNPNN ,NNIOVIIN NIV MDYYY ,MININ NIV NPPLX MOYY IYNA
9y NNNNRN NPNIND DNNNAY 2064 NIV DPNDS LPNIINY NMNINA DP-NNTN TN
(best industry standards) mwyna ©921pNN OMIAVNHN DVITIVDYI LA MY
D PINY DT VPN AT IV OINN IN Y DPND VPNIAN YD PN NNT DY .0
13,1952 — 2Wnn 0N PIND N2 DYIN,13.2.2044 170 MPINN NP TN
N2ININ NN PIYNI MNPIZ PN NYOIVIN APYY .MADN DIV 20 -1 1INNY

DNDAPN MPYH MNRMN PR N MPINa 0Ipnnn Y (Salvage Value)

SV HODOPIRN NYYN A0 MAMYN YTNIN PNAYNA NP NN OIINN 2N ()
DYTIND MNWY DMNDNNN DY YDOPIRD NYWMN ,11.26% NI NPTNHN MDNN
2192 NN DT TN INNRD 7.21% -1 NYPYNN NN TYIN N9 5.4% NIN DINWP
MYTY 24.8.2 PYD NI DOVIAY .NNNYNY MUY D IR 97N DNDNNN DY

SNNPNN

.23% SV MY’ wa mNan DN PNIAVNIA NP DHN IWIN1 (3)

ONNNA L(IV7N7) VAN NN DV NIVYNI NP NNNN DNNN VN (N)
DY DI AU L (7PINA) 2011-KX7YVWNN Y20 SARYNIND DNNI MDD PIN MINNINY
D031 MY NYIRD DRNNAIVYI DV 22N .PINND NINNIND ORNNI MOIMWN
YOTND WO .(7D3I1117) PIND YDIXD DT TN NAN JTND MPIN TINON PNIYD
DTN ONMINN MXRNDNN ,MITHINN 29-DY ,AT1N P2, W SVXNN 2IWN 1D
SVOXNN YNNNTA NV MY IND YN, MAMYN HY NMIYID NNIAN 2V 9D ,7INa
MADNMY PIND MIYTN NIND ,ANT DY TN .01 MYID WNINY DNIVNN DY
DV 1T NNYID YD PNV DI PR A DTN DNVYN DMINNM 1NN MIXNDD
PIND NNIWIAY NNY IR/ DN NPIYI MINONRNY RO NN 7NN DOONN 2N 1IN
mMOya NPNAY DRNNA MIDIT I9IND YN 2WONN )0 D 12.09wNn A I T-DY
STININ NN 70N 12,02 NPON PIND ()13 PYD 19D DNDNI NN
(DY ©NONNN ,MYPYNN AP NPT NPIYY) DNPND DXONPNN DIMIPYNN
MONYHN MOIDNN N TNND ;HVNIN IWON TNXY DHN NIV YT-DY 17OD

2YA0N HN DY YN NDNN YNN NIAYNIA INPD DXNIPND

QUNY DN DWW MYPYN MINSIN PNAYNI NP NNNHD DMIINN 2w N1 (V)
Myann Mmoion 191,1.1.2023 0YHN NN MOMWUN -2y MNIYN NPND NN
.1.1.2023 DN SNN PO NPND NN IUR) PAINY YAV 1) NYVONN

NMINA PNAYNAINPDI NHDMIDN NIV IIYSIDYW LDITHIPI MYV T) MPINN MDION (%)
O¥1931 DPWNN TN MDD NOY NI

.2018 TV )2 H910) TY DYDIAN MW DY KV NI INNI NT MT TYIND NI
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: DTIPN NNND DIIND N/Y2 NNNN BXINNT DIPYD

DIPYA DN DTIPN NNND DXITNY DN NN INNHN DTN DMPWYN
VDI PIPIY YN DP9 0N TWUR TN NITYN 12T ,2WI9UN NN VPNIMN
ono

PN VPN NYPYN NHIYNIY NIYNL NNPDI MTINYN 12 NNNN ©1IN1 X
MYPYN D), 2087 PISY 295 ,NH1ON (1009%) 1917 11D 562 -5 DY TO MWIHWUN
TPNNNNN SN NP NPIND DTNIN ,OXNNA .NNIDVY NP MOIYNI
YONY YN MYPYN ,OTIPN INNND DN 2D PIX 2025 MY DY 1MNIVN
NP MININD DIV DIMN DANYID
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(Mamwyn SV NPONY BNra 9917 YabNa) 31.12.2022 0199 (Proved Reserves) 1P mn51n my1inyn 11950 0999 5”7Ho

D99 N 3229

01 990N NN DI 9770 0200 Mns
1)}~F]
maan
AL | pmyon | o
Yonnah | T | mmby | by | ©vnn | vnn (BCM) | — = -F
MR | -amnn | -amnn | -aman | -aman | -amnn on NIV moIn 29YN) oYY 1y
Yush | NDIN UM MMa | nYyen | 1vapmw | mHYIY 100%
20%-2 | 15% 10% 7.5% 5% 0% n99n = 2r2d 0} (moan
(0%-2 11Dm) o2
V930 100%)
(V93N DM
118,258 | 120,802 | 123,516 | 124,944 | 126,423 | 129,545 | 38,995 - 168,541 - 69,968 | 51,353 - 57,965 347,827 10.1 785 31.12.2023
127,966 | 136402 | 145807 | 150,923 | 156,345 | 168,216 | 43,120 - 211,336 - 52,799 | 43,348 - 61,488 368,971 108 839 31.12.2024
138,596 | 154,155 | 172,275 | 182,466 | 193,522 | 218,627 | 44,319 - 262,945 - 9,083 | 42,903 - 62,978 377,908 112 872 31.12.2025
124,907 | 144,970 | 169,374 | 183,565 | 199,323 | 236439 | 46,354 - 282,793 - - 40,058 - 73,002 395,854 12.0 929 31.12.2026
87,652 | 106,155 | 129,662 | 143,794 | 159,856 | 199,104 | 35253 42,514 276,870 - - 44,850 - 72,866 394,587 12.0 929 31.12.2027
62,578 | 79,082 | 100,985 | 114,596 | 130,430 | 170,576 | 27,000 85,034 282,610 - - 45,073 - 74,216 401,899 12.0 929 31.12.2028
46,955 | 61,920 82,663 95986 | 111,849 | 153,590 | 21,926 | 103,691 279,208 - - 52,044 - 75,025 406,277 12.0 929 31.12.2029
33811 | 46,525 64,934 77,153 92,045 | 132,715 | 32,492 | 125668 290,874 - - 45420 - 76,167 412,961 12.0 929 31.12.2030
27,632 | 39,675 57,891 70,385 85969 | 130,152 | 32,635 | 142,994 305,781 - - 43436 - 79,093 428,310 12.0 929 31.12.2031
23,456 | 35,143 53,609 66,694 83401 | 132,577 | 33495 | 146,093 312,164 - - 43,659 - 80,590 436,413 12.0 929 31.12.2032
19,384 | 30,305 48,330 61,525 78,769 | 131,474 | 34,589 | 146,086 312,149 - - 43,639 - 80,582 436,370 12.0 929 31.12.2033
15,603 | 25454 42,439 55,282 72,461 | 126993 | 35514 | 142,957 305,463 - - 50,466 - 80,614 436,543 12.0 929 31.12.2034
12,702 | 21,623 37,690 50,238 67,417 | 124,061 | 36484 | 141,231 301,776 - - 36,421 - 76,598 414,794 12.0 929 31.12.2035
10,547 | 18,735 34,140 46,565 63,976 | 123,615 | 36,925 | 141,227 301,767 - - 36,430 - 76,598 414,795 12.0 929 31.12.2036
8,788 | 16,289 31,032 43,310 60,920 | 123,597 | 36,938 | 141,222 301,757 - - 36,440 - 76,598 414,794 12.0 929 31.12.2037
7,205 | 13,936 27,757 39,639 57,085 | 121,606 | 36,324 | 138,931 296,861 - - 36,423 - 75,485 408,770 118 915 31.12.2038
5672 | 11,847 23,836 34,832 51,356 | 114,871 | 34,312 | 131,237 280,421 - - 43,198 - 73,29 396,914 114 888 31.12.2039
4,681 9,859 21,461 32,091 48441 | 113,769 | 33,983 | 129,978 277,730 - - 36,337 - 71,132 385,199 111 861 31.12.2040
3,775 8,296 18,880 28,888 44,645 | 110,097 | 32,886 | 125782 268,764 - - 36,297 - 69,093 374,154 10.8 835 31.12.2041
3,044 6,980 16,609 26,003 41,144 | 106,535 | 31,822 | 121,713 260,070 - - 36,258 - 67,115 363,443 104 810 31.12.2042
2,455 5,873 14,610 23,406 37,915 | 103,085 | 30,792 | 117,771 251,648 - - 36,221 - 65,199 353,067 10.1 786 31.12.2043
1,922 4,798 12,477 20,454 33,923 96,842 28,927 | 110,639 236,408 - - 43,001 - 63,283 342,691 9.8 762 31.12.2044
1,594 4,153 11,292 18,942 32,162 96,407 28,797 | 110,142 235,346 - - 36,149 - 61,490 332,985 9.5 740 31.12.2045
1,284 3491 9,922 17,030 29,605 93,179 27,833 | 106,454 227,466 - - 36,114 - 59,698 323,278 9.2 717 31.12.2046
1,035 2,938 8,729 15,331 27,286 90,174 26,935 | 103,021 220,130 - - 36,082 - 58,029 314,241 9.0 696 31.12.2047
834 2,469 7,671 13,786 25,121 87,169 26,037 99,588 212,794 - - 36,050 - 56,360 305,204 8.7 675 31.12.2048
650 2,007 6,519 11,988 22,364 81,482 24,339 93,091 198,912 - - 42,837 - 54,753 296,502 8.4 655 31.12.2049
541 1,743 5,919 11,138 21,272 81,381 24,309 92,975 198,664 - - 35,989 - 53,146 287,799 8.2 635 31.12.2050
436 1,466 5,204 10,020 19,594 78,709 23,510 89,922 192,142 - - 35 962 - 51,663 279,766 7.9 616 31.12.2051
351 1,232 4,570 9,005 18,028 76,037 22,712 86,870 185,620 - - 35,934 - 50,179 271,734 7.7 597 31.12.2052
283 1,035 4,015 8,095 16,591 73,477 21,948 83,945 179,369 - - 35,908 - 48,758 264,035 7.5 580 31.12.2053
219 836 3,389 6,993 14,674 68,234 20,382 77,956 166,572 - - 42,702 - 47,398 256,672 7.2 562 31.12.2054
183 730 3,097 6,537 14,045 68,575 20,483 78,344 167,402 - - 35867 - 46,038 249,308 7.0 545 31.12.2055
147 613 2,719 5,873 12,919 66,234 19,784 75,670 161,687 - - 35 852 - 44,740 242,279 6.8 529 31.12.2056
118 514 2,385 5,271 11,869 63,892 19,085 72,995 155,972 - - 35837 - 43,442 235,250 6.6 513 31.12.2057
95 433 2,096 4,740 10,929 61,773 18,452 70,574 150,799 - - 35 824 - 42,268 228,891 6.4 498 31.12.2058
73 346 1,750 4,051 9,562 56,750 16,951 64,836 138,537 - - 42,628 - 41,032 222,197 6.2 482 31.12.2059




(Mamwyn SV NPONY BNra 9917 YaHNa) 31.12.2022 0199 (Proved Reserves) 1P mnN51m m1inyn 1190 099 5”7Ho

D99 N 3229
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(0%-3 1Y) ©3m
(0230 100%)
= | (0930 VI
62 305 1,613 3,820 9,233 57,535 | 17,186 | 65732 140,454 - - 35,799 - 39,919 216,172 6.0 468 31.12.2060
50 256 1,415 3,430 8,486 55,528 | 16,586 | 63,439 135,552 = - 35,788 - 38,807 210,147 5.9 455 31.12.2061
a1 220 1,275 3,162 8,010 55032 | 14,475 | 61,145 130,651 = = 35,778 = 37,694 204,123 5.7 441 31.12.2062
33 185 1,119 2,840 7,366 53,135 | 13,908 | 58,978 126,021 = . 35,769 = 36,693 198,433 5.5 427 31.12.2063
(10) (60) (381) (990) 2,627) | (19,90D) | 1,490 - (18,411) 31,464 - 6,362 = 4,397 23,812 0.7 51 31.12.2064
895,607 | 1,123,334 | 1,514,297 | 1,833,801 2,313,702 | 4,412,889 1,170,285 | 3,790,440 | 9,373,614 | 31,464 | 131,849 1,632,507 - 2,505,437 [13,674,871| 391.1 30,389 "o




(Mamwyn SV NPONY BNra 9917 YabNa) 31.12.2022 0199 (Probable Reserves) 798 mM7nym 11991 0910 97H0

D99 N 3229

U1 9NN NN 091N 57N SRR — s
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20% 15% 10% 7.5% 5% 0% 09N =299 n) oypw 100%) 100%)

(0% VoM -

(voyn (b23h
17,658 18,038 18,443 18,656 18,877 19,343 5,778 - 25,121 - - 1,969 - 5417 32,507 1.0 75 31.12.2023
15,367 16,380 17,510 18,124 18,775 20,201 6,034 - 26,234 - - 1,939 - 5,634 33,808 1.0 79 31.12.2024
14,744 16,400 18,327 19,411 20,587 23,258 6,947 - 30,205 - - 1,971 - 9,405 41,582 1.3 103 31.12.2025
14,194 16,474 19,247 20,860 22,651 26,869 8,026 5,579 40,473 - - 2,006 - 9,741 52,220 1.7 133 31.12.2026
(317) (384) (469) (520) (578) (720) (215) 41,399 40,464 - - 2,006 - 9,619 52,090 1.7 133 31.12.2027
3,146 3,976 5,078 5,762 6,558 8,576 2,562 30,249 41,387 - - 2,013 - 9,830 53,230 1.7 133 31.12.2028
1,925 2,539 3,389 3,936 4,586 6,297 1,881 33,759 41,938 - - 2,010 - 9,954 53,901 1.7 133 31.12.2029
2,357 3,244 4,527 5,379 6,417 9,253 2,764 30,000 42,016 - - 2,007 - 9,971 53,994 1.7 131 31.12.2030
3,357 4,820 7,033 8,551 10,444 15,812 4,723 18,275 38,811 - - 1,691 - 9,173 49,675 1.5 113 31.12.2031
2,399 3,595 5,483 6,822 8,530 13,560 4,050 15,492 33,103 - - 1,670 - 7,876 42,649 1.2 95 31.12.2032
1,606 2,511 4,004 5,097 6,526 10,893 3,254 12,445 26,591 - - 1,631 - 6,392 34,614 1.0 76 31.12.2033
1,024 1,671 2,787 3,630 4,758 8,339 2,491 9,527 20,356 - - 1,598 - 4,972 26,926 0.8 58 31.12.2034
593 1,009 1,759 2,345 3,147 5,791 1,730 6,616 14,136 - - 709 - 3,362 18,207 0.5 40 31.12.2035
285 507 924 1,260 1,731 3,344 999 3,820 8,163 - - 677 - 2,002 10,842 0.3 23 31.12.2036
64 118 226 315 443 899 268 1,027 2,194 - - 644 - 643 3,480 0.1 6 31.12.2037
27 52 104 148 213 454 136 519 1,109 - - 638 - 395 2,142 0.0 3 31.12.2038
99 200 417 610 899 2,010 601 2,297 4,908 - - 659 - 1,261 6,827 0.2 14 31.12.2039
147 309 673 1,006 1,518 3,566 1,065 4,074 8,705 - - 680 - 2,126 11,512 0.3 25 31.12.2040
168 369 840 1,286 1,987 4,901 1,464 5,599 11,963 - - 699 - 2,868 15,530 0.4 34 31.12.2041
178 408 972 1,522 2,408 6,234 1,862 7,123 15,219 - - 718 - 3,609 19,546 0.6 44 31.12.2042
178 425 1,057 1,693 2,743 7,457 2,227 8,519 18,204 - - 735 - 4,289 23,228 0.7 52 31.12.2043
174 435 1,133 1,857 3,079 8,790 2,626 10,042 21,458 - - 754 - 5,031 27,243 0.8 61 31.12.2044
164 427 1,160 1,945 3,303 9,902 2,958 11,312 24,172 - - 770 - 5,649 30,592 0.9 69 31.12.2045
152 413 1,173 2,013 3,499 11,013 3,290 12,582 26,885 - - 787 - 6,267 33,939 1.0 77 31.12.2046
138 392 1,165 2,045 3,640 12,031 3,594 13,745 29,369 - - 802 - 6,833 37,004 1.1 84 31.12.2047
127 375 1,164 2,092 3,812 13,227 3,951 15,111 32,288 - - 818 - 7,498 40,605 1.2 91 31.12.2048
113 348 1,129 2,077 3,874 14,115 4,216 16,126 34,458 - - 832 - 7,993 43,282 1.3 97 31.12.2049
100 321 1,091 2,053 3,922 15,004 4,482 17,142 36,627 - - 846 - 8,487 45,960 1.3 103 31.12.2050
87 294 1,043 2,009 3,929 15,781 4,714 18,030 38,525 - - 858 - 8,920 48,303 14 109 31.12.2051
76 268 995 1,961 3,926 16,559 4,946 18,918 40,423 - - 871 - 9,352 50,646 1.5 114 31.12.2052
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(Mamwyn SV NPONY BNra 9917 YabNa) 31.12.2022 0199 (Probable Reserves) 798 mM7nym 11991 0910 97H0
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(0% VoM -
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67 244 947 1,910 3,915 17,336 5,178 19,806 42,320 - - 883 - 9,785 52,989 15 120 31.12.2053
58 220 894 1,845 3,872 18,003 5,378 20,568 43,949 - - 892 - 10,156 54,997 1.6 124 31.12.2054
50 199 843 1,780 3,824 18,673 5,578 21,333 45,584 - - 894 - 10,527 57,005 1.7 129 31.12.2055
43 178 790 1,705 3,751 19,232 5,745 21,972 46,948 - - 895 - 10,836 58,679 1.7 133 31.12.2056
37 160 743 1,642 3,697 19,902 5,945 22,737 48,583 - - 897 - 11,207 60,687 1.8 138 31.12.2057
31 142 690 1,562 3,600 20,349 6,078 23,248 49,676 - - 896 - 11,454 62,026 1.8 141 31.12.2058
27 127 645 1,492 3,523 20,908 6,245 23,887 51,040 - - 896 - 11,763 63,699 1.9 145 31.12.2059
23 113 599 1,418 3,427 21,356 6,379 24,398 52,132 - - 896 - 12,010 65,038 1.9 148 31.12.2060
19 100 553 1,340 3,315 21,692 6,479 24,782 52,954 - - 893 - 12,196 66,042 1.9 150 31.12.2061
17 89 513 1,272 3,223 22,140 6,613 25,294 54,047 - - 892 - 12,443 67,381 2.0 153 31.12.2062
14 79 476 1,207 3,131 22,587 6,747 25,805 55,139 - - 890 - 12,690 68,720 2.0 156 31.12.2063
3 15 97 252 669 5,069 1,514 - 6,582 - - 396 - 1,581 8,559 0.3 19 31.12.2064

80,719 97,601 130,173 | 161,369 | 216,152 540,005 | 161,300 | 623,156 1,324,460 - - 46,230 - 311,217 | 1,681,907 49.7 3,864 2790
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(Mamwn YW NPHNY PN 9991 399N1) 31.12.2022 01’9 (Proved+Probable Reserves) 2P 3o1n mnym 1191 039tH 97900
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20% 15% 10% 7.5% 5% 0% 10390 =)1724%))] 100%)
-3 9991) P 100%)
(0% (bash 1-=})2]
(von
135,916 138,839 141,959 143,601 145,300 148,888 44,773 - 193,662 - 69,968 53,322 - 63,382 380,334 11.1 861 31.12.2023
143,333 152,782 163,317 169,047 175,120 188,417 49,154 - 237,570 - 52,799 45,287 - 67,122 402,779 11.8 918 31.12.2024
153,340 170,555 190,602 201,878 214,109 241,885 51,266 - 293,151 - 9,083 44,874 - 72,383 419,490 12.6 975 31.12.2025
139,101 161,444 188,621 204,425 221,974 263,308 54,379 5579 323,266 - - 42,065 - 82,743 448,074 13.7 1,062 | 31.12.2026
87,336 105,771 129,193 143,274 159,278 198,384 35,038 83913 317,335 - - 46,857 - 82,485 446,677 13.7 1,062 | 31.12.2027
65,724 83,058 106,063 120,358 136,987 179,152 29,562 115,283 323,997 - - 47,086 - 84,046 455,128 13.7 1,062 | 31.12.2028
48,881 64,458 86,052 99,922 116,435 159,888 23,807 137,451 321,146 - - 54,054 - 84,978 460,178 13.7 1,062 | 31.12.2029
36,168 49,768 69,461 82,532 98,462 141,967 35,255 155,667 332,890 - - 47,428 - 86,137 466,455 13.6 1,060 | 31.12.2030
30,989 44,495 64,924 78,936 96,413 145,964 37,359 161,269 344,591 - - 45,127 - 88,267 477,985 134 1,043 | 31.12.2031
25,855 38,737 59,092 73,516 91,931 146,137 37,545 161,585 345267 - - 45,330 - 88,466 479,063 13.2 1,024 | 31.12.2032
20,990 32,816 52,334 66,622 85,295 142,367 37,842 158,530 338,740 - - 45271 - 86,974 470,984 12.9 1,005 | 31.12.2033
16,627 27,125 45225 58,912 77,218 135,331 38,004 152,483 325,819 - - 52,064 - 85,586 463,468 12.7 987 31.12.2034
13,295 22,632 39 449 52,583 70,564 129,852 38,213 147,847 315,912 - - 37,130 - 79,960 433,002 12.5 970 31.12.2035
10,832 19,242 35,064 47,824 65,706 126,959 37,924 145,047 309,930 - - 37,107 - 78,600 425,637 12.3 953 31.12.2036
8,852 16,407 31,258 43,625 61,363 124,496 37,206 142,249 303,951 - - 37,083 - 77,240 418,275 12.0 935 31.12.2037
7,232 13,988 27,860 39,787 57,298 122,060 36,460 139,450 297,970 - - 37,061 - 75,880 410,911 11.8 918 31.12.2038
5,771 11,648 24,253 35,441 52,255 116,882 34,913 133,534 285,328 - - 43,857 - 74,557 403,741 11.6 902 31.12.2039
4,828 10,168 22,134 33,096 49,959 117,335 35,048 134,052 286,435 - - 37,017 - 73,258 396,711 11.4 886 31.12.2040
3,943 8,665 19,721 30,174 46,632 114,997 34,350 131,380 280,727 - - 36,996 - 71,961 389,684 11.2 869 31.12.2041
3,222 7,389 17,581 27,525 43,551 112,769 33,684 128,835 275,289 - - 36,976 - 70,724 382,990 11.0 854 31.12.2042
2,632 6,298 15,667 25,099 40,658 110,542 33,019 126,290 269,851 - - 36,956 - 69,488 376,295 10.8 838 31.12.2043
2,096 5233 13,610 22,311 37,002 105,632 31,552 120,681 257,865 - - 43,755 - 68,314 369,934 10.6 824 31.12.2044
1,758 4,580 12,452 20,887 35,466 106,309 31,755 121,454 259,518 - - 36,919 - 67,140 363,577 10.4 809 31.12.2045
1,436 3,903 11,095 19,043 33105 104,192 31,122 119,036 254,351 - - 36,901 - 65,965 357,217 10.2 794 31.12.2046
1,174 3,329 9,894 17,377 30,927 102,205 30,529 116,766 249,499 - - 36,884 - 64,862 351,246 10.0 780 31.12.2047
961 2,844 8,835 15,878 28,933 100,395 29,988 114,698 245,082 - - 36,868 - 63,858 345,809 9.9 766 31.12.2048
762 2,355 7,648 14,064 26,238 95597 28,555 109,217 233,369 - - 43,669 - 62,746 339,784 9.7 752 31.12.2049
641 2,065 7,010 13,191 25,194 96,385 28,790 110,116 235,291 - - 36,835 - 61,633 333,759 9.5 738 31.12.2050
523 1,760 6,247 12,029 23,523 94,490 28,224 107,952 230,667 - - 36,820 - 60,583 328,069 9.3 725 31.12.2051
427 1,500 5,566 10,966 21,954 92,596 27,659 105,788 226,042 - - 36,805 - 59,532 322,379 9.2 712 31.12.2052
349 1,279 4,962 10,004 20,506 90,813 27,126 103,751 221,689 - - 36,792 - 58,543 317,024 9.0 699 31.12.2053
276 1,056 4,284 8,838 18,545 86,238 25,759 98,524 210,520 - - 43,594 - 57,554 311,669 8.8 687 31.12.2054
233 929 3,940 8,317 17,869 87,248 26,061 99,678 212,987 - - 36,762 - 56,565 306,313 8.7 674 31.12.2055
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(0% (bash 1-=})2]
(von
190 791 3,509 7,579 16,670 85,465 25,529 97,641 208,635 - - 36,747 - 55,576 300,958 8.5 662 31.12.2056
155 675 3,127 6,912 15,566 83,794 25,029 95732 204,555 - - 36,733 - 54,649 295,937 8.4 650 31.12.2057
127 575 2,786 6,302 14,529 82,123 24,530 93 822 200,475 - - 36,720 - 53722 290,917 8.2 639 31.12.2058
100 473 2,395 5,543 13,085 77,659 23,197 88,722 189,578 - - 43,524 - 52,795 285,896 8.1 627 31.12.2059
85 418 2,212 5239 12,660 78,891 23,565 90,130 192,586 - - 36,695 - 51,929 281,210 7.9 616 31.12.2060
69 356 1,968 4,770 11,802 77,220 23,066 88,221 188,506 - - 36,681 - 51,002 276,190 7.8 604 31.12.2061
58 309 1,788 4,434 11,233 77,171 21,088 86,438 184,698 - - 36,669 - 50,137 271,504 7.6 594 31.12.2062
47 264 1,595 4,047 10,497 75,722 20,655 84,783 181,160 - - 36,659 - 49,333 267,153 7.5 583 31.12.2063
(8 (45) (284) (738) (1,958) (14,833) 3,004 - (11,828) 31,464 - 6,758 - 5,978 32,371 0.9 71 31.12.2064
976,326 | 1,220,935 1,644,470 | 1,995,171 | 2,529,854 | 4,952,894 | 1,331,585 | 4,413,595 | 10,698,074 | 31,464 | 131,849 | 1,678,737 - 2,816,653 | 15,356,778 | 440.9 | 34,253 1%
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(Mamwn S 1PHNY DNra 9917 2aYNAa) 31.12.2022 8199 (Possible Reserves) m9wan mTinym Mnmn 0910 9700

D99 N 3229

012 29NN NN 029N 3710 [=24-20%] 2799 s F2))AP)
(=2 1f)] %91 ma9on
9Y VYYD
Yvrn ki MNYY | MDY | DNOnNn | oMbnn g I9IN)
SAMNN | FAMNN | FAMNN | FAMNN | FAMDn | A mn on b9 o Yl s | novan | wapmw | mww moian | (BCM) (man o9»Yy 1y
20% 15% 10% 7.5% 5% 0% ni2Fn) [=21P2d 20 ] 100%)
ni4Fhl R 100%)
=2 9n) (093 ©om
(0% (Layn
10,926 11,161 11412 11,544 11,681 11,969 3,575 - 15,544 - - 1,698 - 3,448 20,690 0.6 44 31.12.2023
3,193 3,403 3,638 3,766 3,901 4,197 1,254 - 5,451 - - 1,509 - 1,392 8,352 0.1 8 31.12.2024
3,745 4,165 4,655 4,930 5,229 5,907 1,765 - 7,672 - - 1,523 - 2,904 12,099 0.2 18 31.12.2025
(2,960) (3,435) (4,013) (4,350) (4,723) (5,602) (1,673) 11,599 4,324 - - 1,486 - 1,316 7,125 - - 31.12.2026
(100) (122) (149) (165) (183) (228) (68) 4,531 4,234 - - 1,483 - 1,295 7,013 - - 31.12.2027
(137) (173) (221) (251) (286) (374) (112) 4,474 3,989 - - 1,484 - 1,239 6,712 - - 31.12.2028
(173) (229) (305) (354) (413) (567) (169) 4,623 3,887 - - 1,477 - 1,215 6,579 - - 31.12.2029
439 605 844 1,003 1,196 1,725 515 2,205 4,445 - - 1,478 - 1,342 7,265 0.0 2 31.12.2030
417 598 873 1,062 1,297 1,963 586 2,243 4,792 - - 418 - 1,180 6,390 0.1 11 31.12.2031
404 605 923 1,149 1,436 2,283 682 2,608 5,574 - - 422 - 1,358 7,354 0.2 14 31.12.2032
402 629 1,003 1,277 1,635 2,728 815 3,117 6,660 - - 427 - 1,605 8,692 0.2 17 31.12,2033
377 614 1,024 1,334 1,749 3,065 916 3,502 7,482 - - 431 - 1,792 9,706 0.3 19 31.12.2034
324 552 963 1,283 1,722 3,169 946 3,620 7,735 - - 554 - 1,877 10,167 0.3 23 31.12.2035
299 531 967 1,319 1,812 3,501 1,046 4,000 8,547 - - 559 - 2,062 11,169 0.3 25 31.12.2036
273 505 963 1,344 1,890 3,835 1,146 4,382 9,363 - - 564 - 2,248 12,175 0.4 27 31.12.2037
247 478 952 1,359 1,957 4,169 1,245 4,763 10,177 - - 568 - 2,434 13,179 0.4 30 31.12.2038
222 449 934 1,365 2,013 4,502 1,345 5,144 10,991 - - 573 - 2,619 14,183 0.4 32 31.12.2039
199 419 912 1,364 2,059 4,835 1,444 5,524 11,803 - - 578 - 2,804 15,185 0.4 34 31.12.2040
177 389 886 1,356 2,096 5,169 1,544 5,905 12,619 - - 583 - 2,990 16,191 0.5 37 31.12.2041
157 361 858 1,343 2,125 5,502 1,644 6,286 13,432 - - 588 - 3,175 17,196 0.5 39 31.12.2042
136 326 811 1,300 2,106 5,725 1,710 6,540 13,975 - - 591 - 3,299 17,865 0.5 40 31.12.2043
118 295 766 1,256 2,083 5,946 1,776 6,793 14,515 - - 595 - 3,422 18,532 0.5 42 31.12.2044
104 271 736 1,234 2,095 6,280 1,876 7,175 15,331 - - 600 - 3,608 19,538 0.6 44 31.12.2045
90 244 692 1,188 2,066 6,502 1,942 7,428 15,873 - - 603 - 3,732 20,208 0.6 46 31.12.2046
77 220 653 1,147 2,041 6,744 2,014 7,705 16,463 - - 607 - 3,866 20,936 0.6 47 31.12.2047
69 203 632 1,136 2,070 7,182 2,145 8,206 17,534 - - 612 - 4,110 22,255 0.6 49 31.12.2048
59 182 592 1,089 2,032 7,405 2,212 8,459 18,076 - - 616 - 4,233 22,925 0.7 51 31.12.2049
51 166 563 1,059 2,023 7,738 2,311 8,840 18,889 - - 621 - 4,419 23,929 0.7 53 31.12.2050
44 148 526 1,013 1,982 7,960 2,378 9,094 19,431 - - 625 - 4,542 24,598 0.7 54 31.12.2051
38 133 492 969 1,940 8,182 2,444 9,347 19,973 - - 629 - 4,666 25,268 0.7 56 31.12.2052
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(Mamwn S 1PHNY DNra 9917 2aYNAa) 31.12.2022 8199 (Possible Reserves) m9wan mTinym Mnmn 0910 9700

D99 N 3229

07 9NN MNN DY 3710 YoM 57N - mns
(=22 1)) A m9on
9y VOITHP
YN ki MNYY | MDY | DNOnNn | oMbnn g 9IN)
AN | AN | AN | AN | ~aman | -aman on . - YV mms | nosen | wapmw | mowsw monn | (BCM) (an oY 1y
20% 15% 10% 7.5% 5% 0% 09N oypw 100%)
19390 - 100%)
-2 97n) ory i3]
(0% (vasn
32 117 453 914 1,872 8,293 2,477 9,474 20,244 - - 631 - 4,728 25,603 0.7 57 31.12.2053
27 103 417 861 1,807 8,403 2,510 9,601 20,514 - - 633 - 4,790 25,937 0.7 57 31.12.2054
23 92 390 822 1,767 8,625 2,576 9,854 21,056 - - 637 - 4,913 26,607 0.8 59 31.12.2055
20 82 363 785 1,726 8,847 2,643 10,108 21,598 - - 641 - 5,037 27,276 0.8 61 31.12.2056
17 72 334 739 1,664 8,958 2,676 10,235 21,869 - - 643 - 5,099 27,611 0.8 61 31.12.2057
14 64 308 696 1,605 9,069 2,709 10,361 22,139 - - 646 - 5,161 27,945 0.8 62 31.12.2058
12 56 283 655 1,547 9,180 2,742 10,488 22,410 - - 648 - 5,222 28,280 0.8 63 31.12.2059
10 49 261 617 1,491 9,291 2,775 10,614 22,680 - - 650 - 5,284 28,615 0.8 64 31.12.2060
9 44 242 588 1,454 9,513 2,841 10,868 23,222 - - 655 - 5,408 29,284 0.8 65 31.12.2061
7 39 223 553 1,401 9,623 2,875 10,994 23,492 - - 657 - 5,470 29,619 0.9 66 31.12.2062
6 34 203 514 1,334 9,623 2,874 10,994 23,491 - - 658 - 5,470 29,619 0.9 66 31.12.2063
1 6 40 103 273 2,064 617 - 2,681 - - 159 - 643 3,483 0.1 8 31.12.2064
19,394 24,450 37,099 50,915 76,568 232,903 69,568 271,706 574,177 - - 31,760 - 137,417 743,355 20.0 1,550 2790
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(Mamwn bW 1PINY oNra 9917 2ahNa) 31.12.2022 01’9 (Proved+Probable+Possible Reserves) 3P 191 m7nyn MHn 0Y9tH 9700

D99 N 3229

U1 9NN NN 091N 57N =322 mns
mns
M99
09N 57n0 M99
AN RED | Eridad) M"Y "y o0NINN | 0XNINN i \9,':;:;;7
MON | =aMman | -Amnn | -amnn | -amnn | -aman on . 10390 0N | AWV g : ﬂ”gz ab:‘-m’:\v mbwﬁw mon | (BCM) (m’:n o9»Yy 1y

20%-3 | 15% 10% 7.5% 5% 0% n©312n ‘ -Amnn) | oY ' 100%) | 4 100y

(0% 0o v::::

(vayn (0237
146,842 | 150,001 153,372 155,145 156,981 160,858 48,348 - 209,206 - 69,968 55,020 - 66,830 401,025 11.6 904 31.12.2023
146,526 | 156,185 166,954 172,812 179,021 192,614 50,407 - 243,021 - 52,799 46,797 - 68,514 411,130 11.9 926 31.12.2024
157,085 | 174,720 195,257 206,808 219,339 | 247,793 53,030 - 300,823 - 9,083 46,397 - 75,287 431,589 12.8 993 31.12.2025
136,141 | 158,009 184,608 200,076 217,251 257,706 52,706 17,178 327,590 - - 43,550 - 84,059 455,199 13.7 1,062 [31.12.2026
87,235 | 105,649 129,045 143,110 159,094 198,156 34,969 88,444 321,569 - - 48,340 - 83,780 453 689 13.7 1,062 [31.12.2027
65,587 82,885 105,841 120,107 136,702 178,779 29,450 119,757 327,986 - - 48,569 - 85,285 461,840 13.7 1,062 |31.12.2028
48,707 64,230 85,747 99,567 116,022 159,321 23,638 142,074 325,033 - - 55,531 - 86,193 466,757 13.7 1,062 |31.12.2029
36,608 50,373 70,305 83,535 99,658 143,692 35771 157,873 337,335 - - 48,906 - 87,479 473,720 13.7 1,062 |31.12.2030
31,406 45,094 65,797 79,997 97,710 147,927 37,945 163,511 349,383 - - 45,545 - 89,447 484,375 13.6 1,054 |[31.12.2031
26,259 39,343 60,015 74,664 93,367 148,420 38,227 164,193 350,841 - - 45,752 - 89,824 486,416 13.4 1,038 |31.12.2032
21,392 33445 53,337 67,899 86,929 145,095 38,657 161,647 345,400 - - 45,697 - 88,579 479,677 13.2 1,022 |31.12.2033
17,004 27,740 46,250 60,246 78,967 138,396 38,920 155,985 333,301 - - 52,495 - 87,378 473,174 13.0 1,007 |31.12.2034
13,619 23,184 40,412 53,866 72,286 133,021 39,160 151,467 323,647 - - 37,684 - 81,837 443,168 12.8 992 31.12.2035
11,131 19,772 36,031 49,143 67,518 130,460 38,970 149,048 318,478 - - 37,666 - 80,662 436,806 12.6 977 31.12.2036
9,124 16,913 32,221 44,969 63,254 128,331 38,352 146,631 313,314 - - 37,647 - 79,489 430,450 12.4 963 31.12.2037
7,479 14,466 28,812 41,146 59,255 126,229 37,705 144,213 308,147 - - 37,629 - 78,314 424,090 12.2 948 31.12.2038
5,993 12,096 25,187 36,806 54,267 121,384 36,258 138,677 296,319 - - 44,430 - 77,176 417,925 12.0 934 31.12.2039
5,027 10,587 23,046 34,460 52,018 122,170 36,492 139,576 298,238 - - 37,595 - 76,062 411,896 11.8 920 31.12.2040
4,120 9,055 20,607 31,530 48,728 120,166 35,894 137,286 293,346 - - 37,579 - 74,951 405,875 11.7 906 31.12.2041
3,379 7,749 18,438 28,868 45,676 118,272 35,328 135,122 288,721 - - 37,564 - 73,900 400,185 11.5 893 31.12.2042
2,768 6,624 16,478 26,399 42,764 116,266 34,729 132,830 283,826 - - 37,547 - 72,787 394,160 11.3 879 31.12.2043
2,214 5,528 14,376 23,567 39,085 111,578 33,329 127,474 272,381 - - 44,350 - 71,736 388,467 11.1 866 31.12.2044
1,862 4,851 13,187 22,121 37,561 112,589 33,630 128,629 274,848 - - 37,519 - 70,748 383,115 11.0 853 31.12.2045
1,525 4,147 11,787 20,231 35,170 110,695 33,065 126,465 270,224 - - 37,504 - 69,697 377,425 10.8 840 31.12.2046
1,251 3,549 10,546 18,523 32,967 108,949 32,543 124,470 265,962 - - 37,491 - 68,729 372,182 10.7 827 31.12.2047
1,029 3,047 9,467 17,014 31,002 107,578 32,134 122,904 262,616 - - 37,480 - 67,968 368,064 10.5 815 31.12.2048
821 2,537 8,240 15,154 28,270 103,002 30,767 117,676 251,445 - - 44,285 - 66,979 362,709 10.3 803 31.12.2049
692 2,230 7,573 14,250 27,217 104,122 31,102 118,956 254,180 - - 37,456 - 66,052 357,688 10.2 791 31.12.2050
567 1,908 6,774 13,043 25,505 102,450 30,602 117,046 250,098 - - 37,445 - 65,125 352,668 10.0 779 31.12.2051
465 1,632 6,057 11,935 23,894 100,778 30,102 115,135 246,015 - - 37,434 - 64,198 347,647 9.9 768 31.12.2052
381 1,396 5,415 10,918 22,378 99,105 29,603 113,225 241,933 - - 37,423 - 63,271 342,627 9.7 756 31.12.2053
303 1,159 4,701 9,699 20,352 94,641 28,269 108,124 231,035 - - 44,228 - 62,344 337,606 9.6 744 31.12.2054
256 1,021 4,329 9,140 19,636 95,873 28,637 109,532 234,043 - - 37,399 - 61,478 332,920 9.4 733 31.12.2055
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(Mamwn Y npYNY oNa 994 2a9Na) 31.12.2022 01’Y (Proved+Probable+Possible Reserves) 3P 1295 m7inyn 1991 0919 9700
09100 1994
U1 9NN NN 091N 57N =322 mns
mns
M99
09N 57n0 M99

("2} A117)

AN RED | Eridad) MNYY | OIMYY | oYnn | oavnn i I99N)
MON | =aMman | -Amnn | -amnn | -amnn | -aman on . 10390 0N | AWV e | a5uen | 15a5mw | sy mon | (BCM) (man o9»Yy 1y

20%-2 15% 10% 7.5% 5% 0% NYdN =AMNN) | OPIW ' 100%) 100%)

(0% oM v::::

(vayn (0237
210 873 3,872 8,363 18,396 94,313 28,171 107,749 230,233 - - 37,388 - 60,613 328,234 9.3 723 31.12.2056
172 747 3,462 7,651 17,230 92,752 27,705 105,966 226,424 - - 37,377 - 59,748 323,548 9.2 712 31.12.2057
141 639 3,094 6,998 16,134 91,192 27,239 104,183 222,614 - - 37,366 - 58,882 318,862 9.0 701 31.12.2058
112 529 2,678 6,199 14,632 86,838 25,939 99,210 211,987 - - 44,172 - 58,017 314,176 8.9 690 31.12.2059
95 467 2,473 5,855 14,151 88,182 26,340 100,745 215,267 - - 37,345 - 57,214 309,825 8.8 680 31.12.2060
78 399 2,211 5,357 13,255 86,732 25,907 99,089 211,728 - - 37,336 - 56,410 305,474 8.6 670 31.12.2061
65 347 2,011 4,987 12,633 86,795 23,962 97,433 208,190 - - 37,326 - 55,607 301,123 8.5 660 31.12.2062
53 297 1,798 4,562 11,831 85,345 23,529 95,777 204,652 - - 37,317 - 54,803 296,772 8.4 650 31.12.2063
(7 (39) (245) (635) (1,686) (12,768) 3,621 - (9,147) 31,464 - 6,917 - 6,621 35,854 1.0 78 31.12.2064
995,720 | 1,245,385 | 1,681,569 | 2,046,085 | 2,606,422 | 5,185,797 | 1,401,153 [ 4,685,301 | 11,272,251 | 31,464 | 131,849 | 1,710,497 - 2,954,071 16,100,133 460.8 | 35802 | 5NV

NN MY DN RPNTIND TN NN TI¥ D810 NN NYIY XU IN D01 PN MY WA H1IYIN ON 1°3,00NN1) DI9TN 1IN 2 9N — NINMIN

,NNY MINID DY DI0DIAN DO DINNIN LTIY M%) PIN IWNWND TINY 219 NIY YT DN 597 MIND DIINNND DTN 1IN — TINY 219 NN Y1910 )3 NININ
1195991 595012 DINDNPN SNV ,NYI0I MR , NN MNHN ,NPIIYIN MNDY ,VP19901 SYAVN HN MY YN AP HIPOPY LDITHIPN N NI DN 11’
MDY NNY MNYY NMNIND MUIDNNI MNNINN MNHND ,I193 199939 1P9YW ,001TNPN IN/I 2¥20N 11 1191193 ,53 1IN IHYUNNY 23 MIINT U3 PN 1122)D TUN)
IN/Y DDITHPN IN/ SPAVN DN PIYA YWIPII) YN ININND IN/ DVDNT DPVN IN/ 010V DNYIN DININND ANKIND 9NN 12,073 MIYYNN MIYHNN

ADNY DVINIDIN DNIPYN ANNIND IN/Y I NT29151 299NN NRYIND IN/ VP91 DY I3 DIWNIANN
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HMamwn MT-5Y YN AWNRL(IDIT 299NT) 31.12.2022 OYY (DD M1 NI 1N PNN) NNNN BXINNN NN 02229997 O1IPIYN OXIVNINY MV MNN INY (4)

(Reserves

NN MY NN MY MM MY | MDA NN MY NN MY MM MY | MDA NN MY | 1N NN MY

2005w Wna | 15%5wmna | 10% 5w mna 0% v MMOP /M | 5000 9w mna | 15% Sw mna 10% 5w 0% 5w MMOP /M

10% S MY WA N PHNa PO 10% YW TI9Pwa 1N 9NNa 91
1P mnom mmny 1P mnom mymny
812,887 1,021,982 1,378,386 3,974,086 (Proved Reserves) 976,739 1,223,286 1,649,240 4,853,202 (Proved Reserves)
NMOY MTINY NN MTNY
73,422 88,293 116,997 482,943 (Probable Reserves) 84,980 103,701 139,983 593,403 (Probable Reserves)
2P »non mmny 57no 2P »on mmny 57no
886,308 1,110,275 1,495,383 4,457,029 (Proveds+ Probable Reserves) 1,061,719 1,326,986 1,789,223 5,446,605 (Proved+Probable Reserves)
NMIVOR MTINY NIVOR MTINY
19,470 24,150 35,617 211,589 (Possible Reserves) 23,121 28,994 43,311 260,004 (Possible Reserves)
3P non mmny 57no 3P non mmny 57No
905,779 1,134,426 1,531,000 4,668,617 Proved+Probable+Possible) 1,084,840 1,355,980 1,832,534 5,706,609 Proved+Probable+Possible)
(Reserves (Reserves

15% HSY MYwa N PNNa PP 15% YW Iyrwa 1N NNa 911
1P mnom mmny 1P mnom mmny
770,103 969,929 1,309,261 3,755,054 (Proved Reserves) 1,016,564 1,272,679 1,716,415 5,074,359 (Proved Reserves)
NMOY MTINY NN MTMNY
71,339 85,413 112,377 456,506 (Probable Reserves) 87,601 107,150 145,127 619,619 (Probable Reserves)
2P »on mmny 57no 2P »on mmny 5'no
841,442 1,055,342 1,421,638 4,211,560 (Proved+Probable Reserves) 1,104,165 1,379,829 1,861,541 5,693,978 (Proved+Probable Reserves)
NIYVON MTINY NIYON MTINY
17,258 21,439 31,951 197,091 (Possible Reserves) 24,076 30,237 45,249 272,040 (Possible Reserves)
3P non mmny 57no 3P non mmny 57no
858,700 1,076,781 1,453,589 4,408,650 Proved+Probable+Possible) 1,128,241 1,410,066 1,906,790 5,966,018 Proved+Probable+Possible)

(Reserves

DN MO NN HYTHY DIRNND NN DY WIT) 1ONMY DXADN DM PIA NMYY 1595) N 15 PIXd 1) MM GO0 MNWND 1NINNN DXITNT MY M) Payh 14
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NN MY NN MY NN MY NN MY NN MY AN MY MM MY | N2 SHaN MY

20% 5w Mna | 15% 5w mna | 10%5wmna | 0% 5w mna MO /I | 00w mna | 15% 5w mAa | 10% 9w mna 0% v MR /MY
20% YW M wa 1N PHna PVIP 20% 5w Mrwa Hn NN 9171

1P mnowm mmny 1P mnom MMny
726,088 916,531 1,238,738 3,535,140 (Proved Reserves) 1,055,717 1,321,369 1,782,876 5,294,942 (Proved Reserves)
nMay mmny nMaY MMny
69,189 82,444 107,621 429,592 (Probable Reserves) 92,483 113,191 153,250 649,806 (Probable Reserves)
2P »on mminy 5'no 2P non mmny 57no
795,277 998,975 1,346,360 3,964,732 (Proveds Probable Reserves) 1,148,201 1,434,560 1,936,125 5,944,748 (ProvedsProbable Reserves)
NPIVAN MTINY NPIVOR MTINY
16,314 20,244 30,108 185,257 (Possible Reserves) 22,682 28,768 44,036 279,720 (Possible Reserves)
3P »on mmny 57no 3P non mmny 5'no
811,591 1,019,220 1,376,468 4,149,989 Proved+Probable+Possible) 1,170,883 1,463,328 1,980,161 6,224,468 Proved+Probable+Possible)

(Reserves

(Reserves
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NN MY NN MY NN MY M2 NN MY M MY MM MY MIN MY 1702 5NN MY

20% 50 Mna | 15% 5w wha | 10% 5w mna 0% v MMOP /I | 00w mna | 15% 5w maa | 10% 9w mna 0% v MR /MY

10% S MY YA 1D M99 MNP POIP 10% S¥ 9I97WAa N /9910 M9 1)
1P mnom mmny 1P mnom mmny
811,178 1,019,815 1,375,387 3,964,026 (Proved Reserves) 977,741 1,222,371 1,636,196 4,266,972 (Proved Reserves)
nMay MMnY nMaY MMNY
74,623 89,704 118,635 484,534 (Probable Reserves) 85,110 103,817 139,574 542,255 (Probable Reserves)
2P 200 mMny >"nNo 2P »on mmny 5'no
885,801 1,109,519 1,494,022 4,448,560 (Proved-Probable Reserves) | 17062851 1,326,188 1,775,771 4,809,227 (Proved+Probable Reserves)
VAN MTINY MIYON MTINY
18,142 22,562 33,695 208,404 (Possible Reserves) 23,158 29,108 43,696 260,750 (Possible Reserves)
3P non mmny 57no 3P non mmny 57N
903,943 1,132,081 1,527,717 4,656,964 Proved+Probable+Possible) 1,086,009 1,355,296 1,819,467 5,069,977 Proved+Probable+Possible)
(Reserves (Reserves

15% YW MPYa HN M9 MN POIP 15% S I9wa 1D M3 M2 91)
1P mnom mmny 1P mnom mmny
767,493 966,627 1,304,712 3,739,938 (Proved Reservesy | 1/017,776 1,270,352 1,693,765 4,204,198 (Proved Reserves)
NMAY MTINY nMaY MMNY
71,150 85,165 112,014 454,795 (Probable Reserves) 87,849 107,521 145,229 555,013 (Probable Reserves)
2P »on mmny 57no 2P »on mmny 57no
838,642 1,051,793 1,416,726 4,194,733 (Proved s Probable Reserves) | 11105/624 1,377,873 1,838,994 4,759,211 (Proved + Probable Reserves)
NPIVAN MTINY NPIVON MTINY
18,487 22,882 33,632 198,914 (Possible Reserves) 24,137 30,386 45,544 256,801 (Possible Reserves)
3P »on MTIny 57No 3P on MmNy >'No
857,129 1,074,675 1,450,358 4,393 647 Proved+Probable+Possible) 1,129,762 1,408,258 1,884,538 5,016,012 Proved+Probable+Possible)
(Reserves (Reserves

20




MNIN MY MNIN MY MNIN MY MIN MY MIN MY MNIN MY MM MY | N2 SHaN MY

20% 50 Mna | 15% 5w mna | 10%5wmna | 0% 5w mna MO /I | 00w mna | 15% 5w mAa | 10% 9w mna 0% v MR /MY

20% YW MY WA 1D M99 MNPV 20%15 HY YW 1D N1 MNa 1)
1P mnowm mminy 1P mnom MmmMny
723,376 913,086 1,233,877 3,516,925 (Proved Reserves) 1,056,897 1,316,946 1,748,803 4,152,101 (Proved Reserves)
nMay mmny nMaY MMny
68,090 81,075 105,854 425,308 (Probable Reserves) 90,567 111,216 150,778 559,729 (Probable Reserves)
2P »on mmny 5o 2P non mmny 57no
791,466 994,161 1,339,730 3,942,232 (Proved+Probable) 1,147,465 1,428,162 1,899,581 4,711,830 (Proved+Probable Reserves)
NPIVAN MTINY NPIYAN MTINY
17,440 21,555 31,609 186,588 (Possible Reserves) 25,081 31,611 47,302 253,581 (Possible Reserves)
3P non mmny 57no 3P non mmny 5'no
808,906 1,015,716 1,371,339 4,128,820 Proved+Probable+Possible) 1,172,545 1,459,773 1,946,883 4,965,411 Proved+Probable+Possible)
(Reserves (Reserves

21

Y MPYA 1N DPID NN DTIND 1 KD, TINWN MY Hwa 19 I 15




1NONY NN ONOMN DARVN ()

NN MMM (1)

D72 VPN INDN JPNT VNN VOITHPY 1 S DHIMNN DIARWNY ON»NNN VPI9N  NSAT N7 r9-5y
:1919 VNN NN DarwHN MY (Development Pending) n»naa mnde npTen v mbwa

NN PINNY THIVND NYUN 371D
17(Net) mamun Yv mnnn

219 XM’ /N1 25V
I PNY

205.6 - 250.6

750.9 428.0 322.9

1254.6 917.3 337.3

MANN YPINNG THIYND NYUN 537/1N0
19(Net) mamvyn Sy n»»nnn

2719 oMN’9 /N1 A5Y
o»Pny
0.6 - 0.6
1.7 0.9 0.7
2.8 2.0 0.7

165420 1)

BCF

(Gross) V91 ©9)1 (100%) 5710

209 o'MnN’9

09PNy
2,101.2 -
3588.9

6,296.8

10,520.9 7692.5

1BPOITNP

Million Barrels

(Gross) V930 ©51 (100%) 57N

2709 M
o»PNY
4.6 -
13.9 7.9
23.1 16.9

MNP

/N1 2DV

TIIN YTOIND
- Low Estimate)
(1C

NP2 20N YTIND
-Best Estimate)
2C

2N YTOIND
(3C-High
Estimate)

2,101.2

2,707.9

2,828.4

MMVP
/N1 a5y
15 TN YTOIND
’ (1C - Low Estimate)
48 NP2 0N YTOIND
’ (2C -Best Estimate)
62 2N JTOIND

(3C-High Estimate)

DXANVND DOININIVIAN DIPNVYN NN VPMI9Y DXONPHIN DN DXANWN DY MYNWNN G0N NN (2)
DYANVND DMONIXIVIN DIPNYN NINOND ININDIIN PIVN IN YNIRD PDIVN IN IDIPNRN PIVN DN DN
) NIXOD APIYPNN NITIN DYDY ONMPNN NITY 11 PYD INT 1N NINMD NPIIVOND NN 19) 9ININD
MY 1.8 PYDY PNMPNN MY 11.2 -1 (2)10.4.4 ,(N)10.4.4 DXDOYD INT ,9DN 1) XINMD NMIVAND N1N)
MTIN (2023-01-016345 : NNINON 'ON) 21.2.2023 OPN MOMYN DY >TMNRN NYTN 12) YWHWN AN
DXPNYI I MV 1 NN TNND N 29my MOyaa (FLNG) 98 150N ypnn 5S¢ m1ny npnpn oymp

.D»H29)

,TINYI /K1 25 NMINLVPA IPND VP92 DMINIIN DIXARVNN DV YWTNND NPD D PINND DXIARYNNI MTL (3)
,DY90) MR INAD MLINN NYAPA ,LOITNPI OYIV 1) NIONY DD DMIODN NNNA NN
WIOPIY DI .DMTNY DM NMINVPL ONMNN DXANWNIN NIY MADN NYPYN MLSNN NYapY

YTINYD DONDHN NPND DMWY 0915 IN DPYN ,DNNMIN DXANWNN DN DONINN

2I0Y OUI9N APY DONDNY KOV DMWY 1YV DIMODN
295 4 DOV NN N
210YOWI9N 2PY DONDNY KOV DMWY 1YV DIMOON
295 4 DOV NN N

16
17
18
19



LDMNN DXARYNNN INYID 9IYY P91 NYINDN NINAN SIYONR NT NN 9D N PPN — NININ

NN LOITNPI YAV 1) HY DIMNN DXARYNNI MTINY M1 9273 NSAL MO9yH — 190y %9 NI Y7191 1902 NININ
SNIND Y1910 DY NN P2 ,MODIAN DIYY MOIYNN LTIV NI PINA IWNYNI TINY 3 NN YN 139N 11NY
MOIYN 9153 139N DI DIVNNI OIMPPNI NNNI DIMTIPNN ,NDOPANNN HAPMY ,9NN) 01N ,SDIIN)
199929 YP2YPY , 001N IN/) $¥20N THAN /MND MNTH DD H19P XY 112235 YWN) NSAL Y 1253 nnspn maywn)
©M°UN IN/) DDV DPNYON DININD ARYIND 9551 152 ,973N0 MAYYNNI MIIYNNND MNY NPNY MNVYY Oea
OIMPYN N/ DPINDN DININMD IN/ VOITNPN IN/ SPAVN N PIVA VI YYON ININD IN/ DNV
G0N YT 930KOY DD 1DTYNNY MNVYY DN MAYYNNI MOIYNN LNNRNND DY DL DIMNIANM IN/ DIVINNINI)

SPA0 Y V)Y HY NPONI DIVIDN HY DIVP92 DINYPN DI HY DIV ANYIND IN/
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1MNN BN NN (4)

SV INNRY IDIT YN 31.12.2022 OPY NI NNNN OMIINN NN PNY 0080 (3)(X)1 PYDI ML JNAY NPIPWNY MNVYN MNIND DXNNI
20: 955 MOLNVNN ONMNN OXARYNT NPINVPN NNX DT 11PN DNNIY DNNIND DXIARYNN 1D, MM POND ONPNPN ,NDIDN DN)

(Moamwn bW 1PHNY oA 9517 YaYNa) 31.12.2022 01%Y (Low Estimate Contingent Resources) 1C 71129 199N 03559 ©XANUNN 1NHN B9 5709
09100 1994
D1 9NN NN D9 970D 229N — - m%
22919 m9an e
RIS | S MNYY | IMNSY| DN | 021NN n I9IN
MAN|  MIN| -2 NN | -3 | -2 91| -2 N on . 99| AVl mwa| Aovan | waomw | b meian| (BCM) aan o»Y 1y
20%=-a| 15%-a 10% 7.5% 5% 0% | NYIdN D NYON | DIPPW 100%) 100%

-2 199n) 091 —203”3

(0% V9N —
- - - - - - - - - - - - - - - - - 31.12.2023
- - - - - - - - - - - - - - - - - 31.12.2024
3,094 | 3,442 3,846 4,074 4,321 4,881 1,458 - 6,339 - - 38 - 1,391 7,768 0.3 23 31.12.2025
9,889 | 11,477 | 13,409 | 14,533 | 15,780 18,719 5,591 - 24,310 - - 149 - 5,659 30,119 1.2 89 31.12.2026
(4,863) | (5,890) | (7,194) | (7,978) | (8,869) | (11,047) | 5,022 7,039 1,014 - 29,326 187 - 6,914 37,441 1.4 111 31.12.2027
5019 | 6,343 8,100 9,192 10,462 13,682 3,211 14,435 31,328 - - 190 - 7,138 38,656 1.4 111 31.12.2028
3275 | 4,318 5,765 6,694 7,800 10,712 2,324 18,843 31,878 - - 192 - 7,264 39,334 1.4 111 31.12.2029
2,335 3,213 4,484 5,328 6,356 9,164 1,861 21,601 32,627 - - 195 - 7,434 40,256 1.4 111 31.12.2030
3387 | 4,864 7,097 8,629 10,539 15,956 3,890 17,668 37,514 - - 208 - 8,544 46,265 14 111 31.12.2031
2,932 | 4,393 6,702 8,338 10,426 16,574 4,075 18,164 38,813 - - 212 - 8,839 47,863 14 111 31.12.2032
2,443 3,820 6,092 7,756 9,929 16,573 4,075 18,164 38,812 - - 213 - 8,839 47,863 14 111 31.12.2033
(3,089) | (5,039) | (8,402) | (10,944) | (14,345) | (25,141) | 10,459 | (12,915) | (27,597) - 66,408 213 - 8,839 47,863 14 111 31.12.2034
1,853 3,155 5,499 7,330 9,836 18,100 2,547 18,163 38,810 - - 214 - 8,839 47,863 14 111 31.12.2035
1,544 | 2,743 4,999 6,818 9,367 18,100 2,547 18,163 38,810 - - 215 - 8,839 47,863 14 111 31.12.2036
1,263 | 2,341 4,460 6,224 8,755 17,762 2,884 18,163 38,809 - - 216 - 8,839 47,863 14 111 31.12.2037
1,151 2,226 4,434 6,332 9,119 19,426 3,819 20,448 43,693 - - 244 - 9,951 53,888 1.6 125 31.12.2038
1,151 2,324 4,838 7,070 10,424 | 23,316 4,981 24,893 53,190 - - 298 - 12,114 65,603 2.0 152 31.12.2039
161 339 738 1,104 1,666 3,914 9,708 11,983 25,605 - 37,082 353 - 14,278 77,317 2.3 179 31.12.2040
1,088 | 2,391 5,441 8,325 12,866 31,727 6,386 33528 71,640 - - 405 - 16,317 88,363 2.6 205 31.12.2041
(184) (421) | (1,002) | (1,570) | (2,483) | (6,430) 13,832 6,512 13,914 - 66,408 456 - 18,295 99,073 3.0 230 31.12.2042
959 2,294 5,705 9,140 14,806 | 40,256 6,950 41,527 88,732 - - 506 - 20,211 109,449 3.3 254 31.12.2043
852 2,127 5,532 9,069 15,040 | 42,937 8,742 45,462 97,141 - - 556 - 22,127 119,825 3.6 278 31.12.2044
61 159 431 723 1,228 3,682 16,853 18,064 38,599 - 66,408 604 - 23,920 129,532 3.9 301 31.12.2045
691 1,879 5,339 9,165 15,932 50,145 9,903 52,825 112,873 - - 653 - 25,712 139,238 4.2 323 31.12.2046
131 372 1,107 1,943 3,459 11,431 17,184 | 25,173 53,787 - 66,408 698 - 27,381 148,275 4.4 344 31.12.2047
552 1,634 5,075 9,121 16,620 57,672 10,168 59,678 127,518 - - 745 - 29,050 157,312 4.7 365 31.12.2048
170 524 1,703 3,131 5,841 21,282 17,042 33,714 72,038 - 62,530 790 - 30,657 166,015 5.0 385 31.12.2049

OPYNY 1Y 5D DN D¥IIXD MANMWN Y -HY YN 7.5% HW NYOWA G0N NP N 20
24



(Mamwn bW NPINY DA 9517 2ahNa) 31.12.2022 01%9 (Low Estimate Contingent Resources) 1C 71120 119N 03559 ©XANUNN DN B9 57/HD

099N 3229

7

D0 YN MM 039N 9700 00N Do — m%

02910 M| T

VOITND

208 | IV | oy | sy | oonbnen| oambnn YT
wan|  mon|-aman| -aman| -2 mon| -2 mon 1227 I om| awwy| | rammw | ey | T1232D (BCM)|  —C 0| ovow

20%-3| 15%-a 10%| 7.5% 5% 0%| nvian| | nvmn| opow 100%) £_100%

-2 MA) oam| S

{0% V90| poyn
377 | 1,216 | 4,130 | 7,772 | 14,845 | 56,791 | 8,591 | 57,516 | 122,898 - - 725 - 27,999 | 151,622 45 352 | 31.12.2050
247 830 2,948 | 5676 | 11,099 | 44,583 | 5,498 | 44,056 | 94,138 . = 558 - 21,448 | 116,143 35 270 | 31.12.2051
155 544 2,019 | 3,978 | 7,65 | 33594 | 3208 | 32,375 | 69,177 - - 312 - 15,761 85,350 2.6 198 | 31.12.2052
91 334 1,296 | 2,613 | 5355 | 23,717 | 1,249 | 21,963 | 46,930 - - 281 - 10,693 | 57,904 17 13¢ | 31.12.2053
51 194 786 1,622 3,404 | 15828 | (1,107) | 12,950 | 27,671 - - 165 - 5,304 34,140 1.0 79 31.12.2054
22 86 364 769 1,652 8,067 | (2,433) | 4,956 10,590 - - 53 - 2,411 13,054 04 30 31.12.2055
3 12 53 115 253 1,296 | (3,468) | (1,907 | (4,075) - - (18) - 927) (5,021) ©.1) (12) | 31.12.2056
) (38) (175) (389) (873) | (4,698) | (4,263) | (7,883) | (16,844) - - 78) - (3,832) | (20,752) | (0.6) (48) | 31.12.2057
18 7D (349) (778) | (1,793) | (10,138) | (4,895) | (13,223) | (28,254) . . (129) . (6,428 | (34,8100 | (1.0 (81) | 31.12.2058
19 (90) (@55) | (1,053) | (2,485) | (14,750) | (5,340) | (17,673) | (37,762) - - 171 - (8,591) | (46,524 | (1.9) (108) | 31.12.2059
(200 | (100) | (530) | (1,256) | (3,036) | (18,919) | (5,651) | (21,614) | (46,184) - - (209) - (10,507) | (56,900) | (1.7) (132) | 31.12.2060
(200 | (10D | (561) | (1,360) | (3,365) | (22,015) | (6,576) | (25,152) | (53,743) - - (817) - (12,357) | (66,917) | (2.0 (152) | 31.12.2061
a”n o1 (525) | (1,303) | (3,300) | (22,670) | (9,370) | (28,185) | (60,225) . . 1,431) . (13,969 | (75,620) | (2.2) (169) | 31.12.2062
{15 (87) (524) | (1,328) | (3,445 | (24,854) | (10,023) | (30,681) | (85,557) - - 1,967 - (15,293) | (82,818) | (2.9) (183) | 31.12.2063
19) | (109 | (687) | (1,784) | (4,738) | (35,885) | (1,490) - (37,376) | 26,100 - (652) - (2,700) | (14,629 | (0.9 (32) | 31.12.2064

36,677 | 57,558 | 101,993 | 142,841 | 206,415 | 453,342 | 139,445 | 558,794 | 1,151,582 | 26,100 | 394,572 | 5,476 - 357,403 | 1,935,133 59.5 4,623 27nv

25




(Mamwn SV 1PINY DN 9917 Y95Na) 31.12.2022 01’5 (Best Estimate Contingent Resources) 2C 99192 2100 119N 030110 DYANYNN NNMN 89N 970D

D99 N 3229

D2 YIAN MR DTN 57D Don IV 7

30 2| ayan

novorn| AP ooy
Aman| A | -aman| -aman| caman| -amon on DINIOM| Ly  DRNDY| MY Qanbian owbEn| g0 | @ov| 222K ovY 1y

200  15%|  10%|  7.5% 5% e e I = e e 1000y opan

-amnpy| 22V ooy | 100%)

0% ooB o

VAN
- - - - - - - - - - - - - - - - - 31.12.2023
- - - - - - - - - - - - - - - - - 31.12.2024
1,896 2,109 2,357 2,496 2,647 2,991 893 - 3,884 - - 24 - 914 4,821 0.2 14 31.12.2025
(15) (17) (20) (22) (24) (28) (8) 37 - - - - - - - - - 31.12.2026
W @ | @ | e | 2en 333 ©9) a3 - - - - - - - - - 31.12.2027
(117) (148) (188) (214) (243) (318) (95) 413 - - - - - - - - - 31.12.2028
(5,661) | (7,465 | (9,966) | (11,572) | (13,485 | (18,517) | 2,791 | (13,599 | (29,320) = 29,326 = = = = = = 31.12.2029
323 444 619 736 878 1,266 (498) (84) 684 - - 4 - 156 845 0.0 2 31.12.2030
714 1,025 1,495 1,818 2,220 3,361 128 3,069 6,558 - - 36 - 1,494 8,088 0.3 19 31.12.2031
1,083 1,623 2,476 3,080 3,852 6,123 953 6,224 13,299 - - 73 - 3,029 16,401 0.5 38 31.12.2032
1,296 2,026 3231 4,114 5,267 8,791 1,750 9,273 19,813 - - 108 - 4,512 24,434 0.7 57 31.12.2033
1,394 2,274 3,792 4,940 6,475 11,348 2,514 12,194 26,055 - - 143 - 5,934 32,132 1.0 75 31.12.2034
1,424 2,423 4,224 5,631 7,556 13,905 3277 15,115 32,297 - - 178 - 7,355 39,830 1.2 92 31.12.2035
(592) | (1,052 | (1,917 | (2,615 | (3,593) | (6,943 7,573 554 1,185 - 37,082 212 - 8,715 47,194 14 110 31.12.2036
1,397 2,589 4,933 6,885 9,685 19,648 3,885 20,703 44,237 - - 246 - 10,075 54,557 1.6 127 31.12.2037
1,309 2,532 5,043 7,202 10,371 22,094 4,616 23,496 50,206 - - 280 N 11,435 61,921 1.9 144 31.12.2038
280 565 1,176 1,719 2,535 5,670 8,470 12,438 26,578 - 29,326 313 N 12,733 68,950 2.1 160 31.12.2039
1,101 2,319 5,048 7,549 11,395 26,762 6,010 28,829 61,601 - - 347 N 14,031 75,979 2.3 176 31.12.2040
998 2,192 4,990 7,634 11,798 29,096 6,707 31,496 67,299 - - 380 N 15,328 83,007 2.5 193 31.12.2041
895 2,052 4,882 7,644 12,095 31,318 7,371 34,035 72,724 - - 413 N 16,565 89,702 2.7 208 31.12.2042
(195) (466) (1,158) (1,856) (3,006) (8,173) 14 419 5,495 11,741 - 66,408 446 - 17,801 96,396 2.9 224 31.12.2043
738 1,842 4,790 7,853 13,023 37,179 7,138 38,986 83,303 - - 477 - 18,975 102,755 31 239 31.12.2044
650 1,693 4,602 7,720 13,108 39,290 7,769 41,397 88,456 - - 509 - 20,150 109,115 33 253 31.12.2045
565 1,535 4,363 7,489 13,019 40,974 8,826 43,809 93,609 - - 541 - 21,324 115,474 35 268 31.12.2046
(18) (52) (155) (272) (485) (1,602) 16,607 13,199 28,204 - 70,286 572 - 22,436 121,499 36 282 31.12.2047
442 1,308 4,062 7,301 13,304 46,163 8,830 48,378 103,371 - - 604 - 23,549 127,523 38 296 31.12.2048
49 151 489 899 1,677 6,112 16,149 19,583 41,843 - 66,408 635 - 24,662 133,548 4.0 310 31.12.2049
339 1,095 | 3710 6,982 13,335 | 51,015 9,171 52,946 113,132 - - 667 - 25,774 139,573 42 324 31.12.2050
75 254 901 1,735 3,392 13,625 15,747 25,838 55,210 - 62,530 698 - 26,825 145,263 4.3 337 31.12.2051
159 557 2,066 4,070 8,149 34,371 11,754 40,577 86,702 - 33,204 715 - 27,319 147,941 4.4 343 31.12.2052
194 710 2,757 5,558 11,391 50,448 7,134 50,655 108,238 - - 649 - 24,662 133,548 4.0 310 31.12.2053
142 542 2,197 | 4,533 9,513 44,238 6,271 43,433 94,943 - - 572 - 21,633 117,148 35 272 31.12.2054
104 417 1,767 3,730 8,013 39,126 4,749 38,592 82,462 - - 499 - 18,790 101,751 3.0 236 31.12.2055

26




(Mamwn S NPINY DN 9917 Y9HNa) 31.12.2022 01’9 (Best Estimate Contingent Resources) 2C 9912 2109 191N 030110 DYANYNN NDMN 89N 970D

D99 N 3229

©72 79K MOR BN 2700 DR — e
2700 2| ayan
%305 910 WYMo yrmp
omboon| 2| fioyl swy| owvmn| oomben D108y
| -aman| -aman| camon| -amon| -2 mon on R I moin| (BCM) oY 1y
20%|  15%|  10%|  7.5% 5% G apees| A mmEEA oS0 WERE) SEURE AEEER U2 10000)| ovan
-amnpy| 22 100%
pv=})A]
(0% — o
VAN
76 318 1,410 3,046 6,700 34,347 3317 33,132 70,796 - - 231 = 16132 87,359 2.6 203 31.12.2056
54 234 1,086 | 2,400 5,405 29,093 2,797 28,054 59,944 - - 367 = 13,660 73,970 22 172 31.12.2057
37 168 816 1,846 4,257 24,062 2,344 23,229 49,635 = = 305 = 11,311 61,251 18 142 31.12.2058
25 118 599 1,385 3,270 19,409 1,946 18,786 40,141 - - 248 - 9,148 49,537 1.5 115 31.12.2059
16 79 417 987 2,386 14,867 1,581 14,470 30,918 - - 192 - 7,046 38,157 1.1 89 31.12.2060
10 49 273 661 1,636 10,704 1,272 10,535 22,510 - - 141 - 5,130 27,781 0.8 64 31.12.2061
6 34 194 482 1,220 8,382 (591) 6,854 14,645 - - 92 - 3,338 18,074 0.5 42 31.12.2062
3 17 105 267 693 5,000 (1,105) 3427 7,322 - - 46 - 1,669 9,037 0.3 21 31.12.2063
(12) 72) @58) | (1,190) | (3,159 | (23,930) | (1,950) - (25,880) | 26,100 - 16 - 53 289 0.0 1 31.12.2064
11,035 | 25,842 | 66,791 | 112,408 | 196,001 | 670,920 | 200,407 | 786,999 | 1,658,336 | 26,100 | 394,572 | 12,181 = 473,659 | 2,564,848 | 76.7 5,057 5o

27




(Mamwn HY 1PN ona 9917 YaYNa) 31.12.2022 0195 (High Estimate Contingent Resources) 3C 11239 112182 D301 DYANWNN NN 09N 970D

D99 N 3229

01 YINN MNN BN 57N 001 mns

0o mns ™MYn

999 09N e DM LI
SAMON | A MAN| A M| M| -aman| -2 mn on R YOIV k)| aiae) | R AR moIan 42D b oY 1y

20% 15% 10% 7.5% 5% ol e Svrn 10390 - MIa | NSYan| apmy | v 100%) (Man

-3 19n) oM 100%)

(0% (Vo oM

(Vo
- - - - - - - - - - - - - - - - - 31.12.2023
- - - - - - - - - - - - - - - - - 31.12.2024
- - - - - - - - - - - - - - - - - 31.12.2025
- - - - - - - - - - - - - - - - - 31.12.2026
- - - - - - - - - - - - - - - - - 31.12.2027
- - - - - - - - - - - - - - - - - 31.12.2028
- - - - - - - - - - - - - - - - - 31.12.2029
- - - - - - - - - - - - - - - - - 31.12.2030
(3,660) | (5,255) | (7,668) | (9,323) | (11,387) | (17,239 3,173 (12,374) (26,440 - 29,326 16 - 657 3,559 0.1 9 31.12.2031
729 1,092 1,666 2,073 2,593 4,121 355 3,938 8,414 - - 46 - 1,916 10,376 0.3 24 31.12.2032
935 1,462 2,332 2,969 3,801 6,345 1,019 6,478 13,842 - - 76 - 3,152 17,070 0.5 40 31.12.2033
1,053 1,717 2,863 3,730 4,889 8,568 1,683 9,018 19,270 - - 106 - 4,388 23,764 0.7 55 31.12.2034
1,094 1,862 3,245 4,325 5,804 10,680 2,314 11,431 24,426 - - 135 - 5,563 30,124 0.9 70 31.12.2035
1,091 1,939 3,533 4,819 6,621 12,793 2,945 13,844 29,582 - - 164 - 6,737 36,483 1.1 85 31.12.2036
(596) (1,105 | (2,108) | (2,939 (4,135) (8,388) 7,141 (1,097) (2,344) - 37,082 193 - 7,911 42,843 1.3 99 31.12.2037
1,059 2,048 4,079 5,825 8,388 17,869 3,354 18,670 39,893 - - 223 - 9,086 49,202 1.5 114 31.12.2038
981 1,980 4,123 6,025 8,883 19,870 3,952 20,956 44,777 - - 251 - 10,198 55,227 1.7 128 31.12.2039
900 1,895 4,126 6,169 9,312 21,871 4,549 23,241 49,661 - - 279 - 11,311 61,251 1.8 142 31.12.2040
175 385 877 1,342 2,073 5113 8,303 11,802 25,218 - 29,326 308 - 12,423 67,276 2.0 156 31.12.2041
736 1,688 4,016 6,288 9,948 25,760 5,711 27,685 59,156 - - 336 - 13,474 72,966 2.2 169 31.12.2042
106 255 633 1,014 1,643 4,467 9,874 12,616 26,957 - 37,082 365 - 14,587 78,991 2.4 183 31.12.2043
605 1,511 3,930 6,442 10,685 30,502 6,020 32,128 68,650 - - 393 - 15,638 84,681 2.5 197 31.12.2044
534 1,391 3,781 6,342 10,769 32,280 6,551 34,159 72,990 - - 420 - 16,626 90,036 2.7 209 31.12.2045
(104) (283) (803) (1,379 (2,397) (7,545) 13,499 5,238 11,192 - 66,408 449 - 17,677 95,726 2.9 222 31.12.2046
425 1,207 3,586 6,299 11,210 37,047 6,545 38,348 81,939 - - 476 - 18,666 101,082 3.0 235 31.12.2047
367 1,088 3,379 6,073 11,066 38,398 7,502 40,378 86,278 - - 504 - 19,655 106,437 32 247 31.12.2048
(12) (38) (123) (226) (422) (1,539) 14,418 11,329 24,208 - 66,408 532 - 20,644 111,792 3.3 259 31.12.2049
288 929 3,154 5,935 11,336 43,368 7,003 44,312 94,683 - - 559 - 21,571 116,813 35 271 31.12.2050
248 833 2,955 5,690 11,127 44,697 7,838 46,215 98,750 - - 586 - 22,498 121,833 3.6 283 31.12.2051
20 70 259 511 1,022 4,311 15,057 17,039 36,407 - 66,408 613 - 23,425 126,854 3.8 294 31.12.2052
188 687 2,666 5,375 11,017 48,791 8,069 50,020 106,881 - - 641 - 24,353 131,875 3.9 306 31.12.2053
34 132 534 1,102 2,312 10,753 15,005 22,659 48,417 - 62,530 669 - 25,280 136,895 4.1 318 31.12.2054
142 565 2,394 5,055 10,860 53,023 8,019 53,699 114,741 - - 695 - 26,145 141,581 4.2 329 31.12.2055

28




(Mamwn HY nponY N 9917 YabNa) 31.12.2022 0199 (High Estimate Contingent Resources) 3C 11239 112IN2 D01 DXANWNN NN 0910 970D

D99 N 3229
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-3 9n) oM 100%)
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113 470 2,081 4,496 9,890 50,702 8,318 51,920 110,940 - - 675 - 25,280 136,895 4.1 318 31.12.2056
85 367 1,702 3,762 8,472 45,604 7,787 46,968 100,359 - - 614 - 22,869 123,842 37 287 31.12.2057
64 290 1,404 3,175 7,321 41,381 6,525 42,143 90,049 - - 554 - 20,520 111,123 3.3 258 31.12.2058
47 224 1,133 2,622 6,188 36,727 6,127 37,699 80,553 - - 498 - 18,357 99,408 3.0 231 31.12.2059
34 170 899 2,130 5,147 32,074 5,729 33,255 71,058 - - 442 - 16,194 87,693 2.6 204 31.12.2060
26 131 727 1,762 4,358 28,518 4,667 29,192 62,377 - - 390 - 14,216 76,983 2.3 179 31.12.2061
20 105 610 1,512 3,830 26,310 2,401 25,257 53,968 - - 339 - 12,300 66,607 2.0 155 31.12.2062
14 78 470 1,193 3,095 22,324 2,202 21,575 46,101 - - 291 - 10,507 56,900 1.7 132 31.12.2063
(10) (59) (376) (976) (2,592) (19,635) (1,602) - (21,237) 26,100 - 301 - 1,170 6,334 0.2 15 31.12.2064
7,730 19,828 | 56,082 | 99,210 | 182,727 | 709,921 | 212,054 | 829,743 | 1,751,717 | 26,100 394,572 | 13,137 - 494,996 | 2,680,522 80.1 6,222 1%

NN MY DN RPNTIND TN 2NN TI¥ D)E1 PPN NYIY XITIN D01 PN MY Y H1NIYIN ON 123 ,0239119 DN )N 3 9N2» — NINMN

Yy DYOVIAN DIYT DINNMN LTIV T PIND IWNWYNI TNY 239 NN Y7151 0N 598D 9N DINNNND OMIITND NN — TONY 29 NI YT )3 NININ
YNPIY ,NYIVI MINKIN ,NPNN MINSHN ,NPHYON MY 0759909 S¥aVN THN M1 TYUNI AP ,HIPOPY VOITHPNI HN NNIY UNI 1N, MNY MNIN
MOIDNNT MNNINN MNHNN 5192 IPOPY ,0037IPN IN/) 20N N NN 29,18 IVUNNNS 23 MNTH U3 PPN 172227 TUNR) N99191 295NN 0INHNN
PRIN ININD IN/Y DIPNVTINI D935UN IN/) ©29351) DJIWON DININND NNYIND NN 12,5731 MIYYNNI MIIYNNN IPMNND MNY NN MNYY MHIMININD
ADINY DPVINDIN DINIPYN NRKIND IN/Y DDA N9 950101 NRYIND IN/ VP9 HY KN DIWYIANN IN/I VDITHPN IN/ PV 1IN PIVI WP
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Phase I — First Stage 29wa D)NM0DHN DMINIIN DANWNANN MTINYDN ININND DXITNN NN DIPD ()

DY ARYNN MTINYNN ONINNNT DDPINN 21N DY DN NMINIIN DNIMNN DXARWNINNI MTINYIN PINNN DTN NN NN MNI0NN NNV PND

21,955 (4)(2)1 -) (3)(N)1 D¥DPYDA NN DIMNN

(Mamwn HY NPYNY BNYA 9914 YaINA) 31.12.2022 019 (Proved Reserves and Low Estimate Contingent Resources) 1P+1C 5051 M0 19990 112183 030110 DIANWNM 190N 890 57HD

D99 N 3239

D1 90N NN B9 57N 00N — - m:‘:’:;
09N M99
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20%-a 15% 10% 7.5% 5% 0% NYHdN N01N | OOV 100%) 100%)

-2 91) oo b

(0% (von (oY
118,258 120,802 123,516 124,944 126,423 129,545 38,995 - 168,541 - 69,968 51,353 - 57,965 347,827 10.1 785 31.12.2023
127,966 136,402 145,807 150,923 156,345 168,216 43,120 - 211,336 - 52,799 43,348 - 61,488 368,971 10.8 839 31.12.2024
141,690 157,597 176,121 186,540 197,843 223,508 45,776 - 269,284 - 9,083 42,941 - 64,368 385,676 11.5 895 31.12.2025
134,795 156,447 182,783 198,098 215,103 255,158 51,945 - 307,103 - - 40,208 - 78,662 425,972 13.1 1,019 31.12.2026
82,789 100,265 122,468 135,816 150,987 188,057 40,275 49,553 277,885 - 29,326 45,037 - 79,780 432,028 13.4 1,040 31.12.2027
67,597 85,425 109,085 123,788 140,891 184,258 30,211 99,470 313,938 - - 45,263 - 81,355 440,555 13.4 1,040 31.12.2028
50,230 66,238 88,428 102,680 119,650 164,302 24,250 122,534 311,086 - - 52,236 - 82,288 445,611 13.4 1,040 31.12.2029
36,146 49,738 69,418 82,481 98,401 141,879 34,353 147,269 323,501 - - 45,615 - 83,600 452,717 13.4 1,040 31.12.2030
31,019 44,539 64,988 79,013 96,508 146,107 36,525 160,662 343,295 - - 43,644 - 87,637 474,575 13.4 1,040 31.12.2031
26,388 39,536 60,311 75,032 93 827 149,151 37,569 164,257 350,977 - - 43,871 - 89,428 484,277 13.4 1,040 31.12.2032
21,827 34,125 54,423 69,281 88,698 148,048 38,663 164,250 350,961 - - 43,852 - 89,420 484,233 13.4 1,040 31.12.2033
12,514 20,415 34,037 44,338 58,116 101,852 45,972 130,041 277,866 - 66,408 50,680 - 89,452 484,406 13.4 1,040 31.12.2034
14,555 24,778 43,189 57,567 77,253 142,162 39,031 159,395 340,587 - - 36,635 - 85,436 462,657 13.4 1,040 31.12.2035
12,091 21,478 39,139 53,383 73,343 141,715 39,472 159,390 340,577 - - 36,645 - 85,436 462,658 13.4 1,040 31.12.2036
10,051 18,630 35,492 49,534 69,675 141,359 39,822 159,385 340,566 - - 36,656 - 85,436 462,657 13.4 1,040 31.12.2037
8,356 16,162 32,191 45,971 66,204 141,032 40,143 159,379 340,554 - - 36,667 - 85,436 462,657 13.4 1,040 31.12.2038
6,823 13,771 28,674 41,901 61,780 138,188 39,293 156,130 333611 - - 43,496 - 85,410 462,517 13.4 1,040 31.12.2039
4,842 10,198 22,199 33,194 50,107 117,683 43,691 141,961 303,334 - 37,082 36,690 - 85,410 462,517 13.4 1,040 31.12.2040
4,863 10,687 24,321 37,213 57,510 141,824 39,272 159,309 340,405 - - 36,702 - 85,410 462,517 13.4 1,040 31.12.2041
2,860 6,559 15,606 24,434 38,660 100,105 45,655 128,224 273,984 - 66,408 36,714 - 85,410 462,517 13.4 1,040 31.12.2042
3,413 8,167 20,315 32,546 52,722 143,341 37,741 159,298 340,380 - - 36,727 - 85,410 462,517 13.4 1,040 31.12.2043
2,774 6,925 18,009 29,523 48,963 139,779 37,669 156,101 333549 - - 43,557 - 85,410 462,517 13.4 1,040 31.12.2044
1,655 4,312 11,723 19,665 33,391 100,089 45,650 128,206 273,945 - 66,408 36,753 - 85,410 462,517 13.4 1,040 31.12.2045
1,975 5,369 15,261 26,195 45,538 143,324 37,736 159,279 340,340 - - 36,767 - 85,410 462,517 13.4 1,040 31.12.2046
1,167 3,310 9,835 17,275 30,745 101,605 44,119 128,193 273,918 - 66,408 36,781 - 85,410 462,517 13.4 1,040 31.12.2047
1,386 4,103 12,746 22,907 41,741 144,840 36,205 159,266 340,312 - - 36,795 - 85,410 462,517 13.4 1,040 31.12.2048
819 2,531 8,221 15,119 28,205 102,764 41,381 126,804 270,950 - 62,530 43,627 - 85,410 462,517 13.4 1,040 31.12.2049
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(Mamwn Y nPYNY ona 491 vahNa) 31.12.2022 01’Y (Proved Reserves and Low Estimate Contingent Resources) 1P+1C 50530 MmNy 711930 11HIND D251 D2ANUNN DN 09N 5700

099N 3229
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1o e |
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-2 901) 0o 025
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918 2,960 10,049 18,910 36,117 138,172 32,900 150,491 321,562 - - 36,714 - 81,145 439,422 12.7 987 | 31.12.2050
483 2,296 8,152 15,696 30,693 123,292 29,009 133,979 286,279 = - 36,520 - 73,110 395,910 114 886 31.12.2051
506 1,776 6,589 12,983 25,993 109,631 25,920 119,245 254,796 = . 36,347 = 65,941 357,084 10.2 796 31.12.2052
374 1,369 5,311 10,707 21,947 97,194 23,197 105,908 226,299 - - 36,190 = 59,451 321,940 9.2 714 | 31.12.2053
269 1,029 4176 8,615 18,078 84,063 19,275 90,906 194,243 - - 42,867 = 53,702 290,812 83 ) 31.12.2054
205 816 3,361 7,306 15,697 76,642 18,050 83,300 177,993 - - 35,920 - 48,449 262,362 7.4 576 31.12.2055
150 625 2,772 5,988 13,172 67,530 16,320 73,762 157,612 - - 35,833 = 43,813 237,259 67 517 | 31.12.2056
110 477 2,209 4,883 10,996 59,194 14,822 65,112 139,128 - - 35,760 - 39,610 214,399 6.0 465 31.12.2057
80 362 1,752 3,962 9,136 51,638 13,556 57,351 122,545 - = 35,696 - 35,840 194,081 54 417 | 31.12.2058
54 256 1,295 2,998 7,077 42,001 11,612 47,163 100,775 - = 42,857 - 32,440 175,672 ) 374 | 31.12.2059
41 204 1,083 2,564 6,197 38,617 11,535 44,118 94,270 - = 35,590 - 29,412 159,272 ) 336 31.12.2060
30 154 854 2,070 5,122 33,512 10,010 38,287 81,809 - = 34,971 - 26,449 143,230 39 302 31.12.2061
24 130 750 1,860 4,710 32,362 5,104 32,959 70,426 - = 34,347 - 23,730 128,502 35 271 31.12.2062
18 98 596 1,512 3,920 28,281 3,885 28,297 60,463 = = 33,802 - 21,350 115,615 31 244 | 31.12.2063
29 (169) (1,068) 2,77%) (7,365) (55,786) - - (55,786) 57,564 = 5,710 - 1,696 9,183 0.2 19 31.12.2064

932,284 | 1,180,891 | 1,616,290 | 1,976,643 | 2,520,118 | 4,866,231 | 1,309,730 | 4,349,234 | 10,525,195 | 57,564 | 526,422 | 1,637,983 - 2,862,840 | 15,610,003 | 451 35,012 57nY
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135,916 138,839 141,959 143,601 145,300 148,888 44,773 - 193,662 - 69,968 53,322 - 63,382 380,334 11.1 861 31.12.2023
143 333 152,782 163,317 169,047 175,120 188,417 49,154 - 237,570 - 52,799 45,287 - 67,122 402,779 11.8 918 31.12.2024
155,236 172,664 192,959 204,373 216,757 244,876 52,159 - 297,035 - 9,083 44 897 - 73,297 424,311 12.7 989 31.12.2025
139,086 161,427 188,601 204,403 221,950 263,280 54,371 5,616 323266 - - 42,065 - 82,743 448,074 13.7 1,062 31.12.2026
87,189 105,593 128,976 143,034 159,010 198,051 34,938 84,346 317,335 - - 46,857 - 82,485 446,677 13.7 1,062 31.12.2027
65,607 82,911 105,874 120,144 136,744 178,834 29,467 115,696 323,997 - - 47,086 - 84,046 455,128 13.7 1,062 31.12.2028
43,220 56,993 76,086 88,349 102,951 141,371 26,598 123,851 291,820 - 29,326 54,054 - 84,978 460,178 13.7 1,062 31.12.2029
36,491 50,212 70,081 83,269 99,340 143233 34,758 155,584 333575 - - 47,432 - 86,293 467,300 13.7 1,062 31.12.2030
31,702 45,520 66,419 80,753 98,633 149,325 37,487 164,338 351,149 - - 45,163 - 89,760 486,073 13.7 1,062 31.12.2031
26,938 40,360 61,568 76,596 95,782 152,260 38,498 167,809 358,567 - - 45,402 - 91,494 495,463 13.7 1,062 31.12.2032
22,286 34,842 55,566 70,736 90,561 151,158 39,592 167,803 358,553 - - 45,379 - 91,486 495,418 13.7 1,062 31.12.2033
18,021 29,400 49,018 63,851 83,693 146,679 40,518 164,677 351,874 - - 52,207 - 91,520 495,600 13.7 1,062 31.12.2034
14,718 25,056 43,674 58,213 78,120 143,757 41,491 162,962 348,209 - - 37,308 - 87,315 472,832 13.7 1,062 31.12.2035
10,240 18,189 33,147 45,209 62,113 120,016 45,497 145,602 311,115 - 37,082 37,319 - 87,315 472,831 13.7 1,062 31.12.2036
10,249 18,997 36,191 50,510 71,048 144,144 41,092 162,952 348,188 - - 37,329 - 87,315 472,832 13.7 1,062 31.12.2037
8,541 16,520 32,903 46,989 67,670 144,154 41,075 162,946 348,176 - - 37,341 - 87,315 472,832 13.7 1,062 31.12.2038
6,051 12,212 25,430 37,160 54,789 122,552 43 382 145,972 311,906 - 29,326 44,170 - 87,289 472,691 13.7 1,062 31.12.2039
5,929 12,487 27,182 40,645 61,354 144,097 41,058 162,881 348,037 - - 37,364 - 87,289 472,689 13.7 1,062 31.12.2040
4,941 10,858 24,710 37,808 58,431 144,093 41,057 162,876 348,026 - - 37,376 - 87,289 472,691 13.7 1,062 31.12.2041
4,117 9,441 22,463 35,169 55,646 144,088 41,056 162,870 348,013 - - 37,389 - 87,289 472,691 13.7 1,062 31.12.2042
2,438 5,833 14,508 23,243 37,652 102,368 47,438 131,785 281,592 = 66408 | 37,402 = 87,289 472,691 137 1,062 | 31.12.2043
2,834 7,076 18,400 30,163 50,026 142,811 38,691 159,667 341,168 = = 44,232 = 87,289 472,689 137 1,062 | 31.12.2044
2,408 6,273 17,054 28,607 48,573 145,599 39,523 162,852 347,974 = = 37,428 = 87,289 472,691 137 1,062 | 31.12.2045
2,000 5,438 15,457 26,532 46,123 145,167 39,948 162,845 347,960 = = 37,442 = 87,289 472,691 137 1,062 | 31.12.2046
1,155 3,277 9,738 17,108 30,492 100,603 47,135 129,965 277,703 = 70,286 | 37,456 = 87,299 472,745 137 1,062 | 31.12.2047
1,402 4,152 12,897 23,179 42,236 146,559 38,818 163,076 348,453 - - 37,472 - 87,407 473,332 13.7 1,062 | 31.12.2048
811 2,505 8,137 14,964 27,915 101,709 44,708 128,799 275,213 - 46,408 44,304 - 87,407 473,332 13.7 1,062 | 31.12.2049
980 3,157 10,720 20,173 38,529 147,399 37,962 163,062 348,423 - - 37,502 - 87,407 473,332 13.7 1,062 | 31.12.2050
599 2,014 7,148 13,764 26,915 108,115 43,971 133,790 285,876 - 62,530 37,518 - 87,407 473,332 13.7 1,062 | 31.12.2051
586 2,056 7,631 15,036 30,103 126,967 39,413 146,364 312,745 - 33,204 37,520 - 86,851 470,320 136 1,055 | 31.12.2052
543 1,989 7,719 15,562 31,897 141,261 34,260 154,406 329,927 - - 37,441 - 83,204 450,572 13.0 1,009 | 31.12.2053
418 1,598 6,481 13,371 28,059 130,476 32,031 142,957 305,463 - - 44,166 - 79,187 428,316 123 959 | 31.12.2054
337 1,346 5,707 12,047 25,882 126,373 30,805 138,270 295,448 - - 37,261 - 75,355 408,064 1.7 911 | 31.12.2055
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(0% (voyn (09%h
267 1,109 4,919 10,625 23,370 119,812 28,845 130,774 279,431 - - 37,178 - 71,708 388,317 1.1 865 31.12.2056
209 909 4213 9,312 20,971 112,887 27,827 123,786 264,399 = - 37,100 - 48,309 369,908 10.6 822 31.12.2057
164 744 3,603 8,148 18,786 106,184 26,874 117,052 250,110 = = 37,025 - 65,033 352,168 10.1 781 31.12.2058
125 501 2,994 6,929 16,356 97,067 25,143 107,508 229,718 = = 43,772 = 61,942 335,433 9.6 742 31.12.2059
101 496 2,629 6,226 15,046 93,758 25,146 104,600 223,505 = = 36,887 = 58,976 319,367 91 705 31.12.2060
79 405 2,241 5,431 13,437 87,923 24,337 98,756 211,016 = = 36,822 = 56,132 303,970 8.6 469 31.12.2061
4 343 1,983 4916 12,453 85,553 20,897 93,292 199,342 = = 36,761 = 53,475 289,578 8.2 636 31.12.2062
50 281 1,701 4315 11,190 80,723 19,550 88,210 188,482 - - 36,705 - 51,002 276,190 78 604 | 31.12.2063
20) 11 (742) (1,927) (5,117) (38,763) 1,054 - (37,709) 57,564 = 6,774 - 6,031 32,660 0.9 71 31.12.2064

987,361 | 1,246,777 | 1,711,261 | 2,107,579 | 2,725,855 | 5,623,823 | 1,531,992 | 5,200,595 | 12,356,410 | 57,564 | 526,422 | 1,690,918 - 3,290,312 | 17,921,626 | 518 40,210 37nY
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-2 9910) o 099

(0% (voyn (09%h
146,842 150,001 153,372 155,145 156,981 160,858 48,348 - 209,206 - 69,968 55,020 - 66,830 401,025 11.6 904 31.12.2023
146,526 156,185 166,954 172,812 179,021 192,614 50,407 - 243,021 - 52,799 46,797 - 68,514 411,130 119 926 31.12.2024
157,085 174,720 195,257 206,308 219,339 247,793 53,030 - 300,823 - 9,083 46,397 - 75,287 431,589 128 993 31.12.2025
136,141 158,009 184,608 200,076 217,251 257,706 52,706 17,178 327,590 - - 43,550 - 84,059 455,199 137 1,062 | 31.12.2026
87,235 105,649 129,045 143,110 159,094 198,156 34,969 88,444 321,569 - - 48,340 - 83,780 453,689 137 1,062 | 31.12.2027
65,587 82,885 105,841 120,107 136,702 178,779 29,450 119,757 327,986 - - 48,569 - 85,285 461,840 137 1,062 | 31.12.2028
48,707 64,230 85,747 99,567 116,022 159,321 23,638 142,074 325,033 - - 55531 - 86,193 466,757 137 1,062 | 31.12.2029
36,608 50,373 70,305 83,535 99,658 143,692 35771 157,873 337,335 - - 48,906 - 87,479 473,720 137 1,062 | 31.12.2030
27,746 39,839 58,130 70,675 86,323 130,688 41,117 151,137 322,943 - 29,326 45561 - 90,104 487,934 137 1,062 | 31.12.2031
26,988 40,435 61,682 76,737 95,960 152,541 38,582 168,131 359,255 - - 45,798 - 91,740 496,792 137 1,062 | 31.12.2032
22,327 34,907 55,670 70,868 90,731 151,440 39,677 168,125 359,242 - - 45773 - 91,731 496,747 137 1,062 | 31.12.2033
18,056 29,457 49,113 63,976 83,856 146,964 40,603 165,003 352,571 - - 52,601 - 91,767 496,938 137 1,062 | 31.12.2034
14,713 25,046 43,657 58,191 78,090 143,701 41,474 162,898 348,073 - - 37,819 - 87,400 473,292 137 1,062 | 31.12.2035
12,222 21,711 39,564 53,962 74,139 143,253 41,915 162,892 348,060 - - 37,829 - 87,399 473,289 137 1,062 | 31.12.2036
8,528 15,807 30,115 42,029 59,119 119,943 45,493 145,534 310,970 - 37,082 37,840 - 87,400 473,292 137 1,062 | 31.12.2037
8,538 16,514 32,891 46,971 67,643 144,099 41,059 162,883 348,040 - - 37,852 - 87,400 473,292 137 1,062 | 31.12.2038
6,974 14,076 29,310 42,831 63,151 141,254 40,209 159,633 341,097 - - 44,681 - 87,374 473,151 137 1,062 | 31.12.2039
5927 12,482 27,172 40,629 61,330 144,041 41,042 162,817 347,899 - - 37,875 - 87,373 473,148 137 1,062 | 31.12.2040
4,296 9,440 21,484 32,872 50,801 125,279 44,197 149,088 318,564 - 29,326 37,887 - 87,374 473,151 137 1,062 | 31.12.2041
4,116 9,437 22,454 35,156 55,625 144,032 41,039 162,807 347,878 - - 37,900 - 87,374 473,151 137 1,062 | 31.12.2042
2,875 6,879 17,111 27,413 44,407 120,734 44,602 145,446 310,782 - 37,082 37,913 - 87,374 473,151 137 1062 | 31.12.2043
2,819 7,039 18,306 30,009 49,770 142,080 39,348 159,603 341,031 - - 44,743 - 87,373 473,148 137 1,062 | 31.12.2044
2,396 6,241 16,968 28,463 48,330 144,869 40,181 162,788 347,838 - - 37,939 - 87,374 473,151 137 1,062 | 31.12.2045
1,421 3,864 10,983 18,852 32,773 103,149 46,564 131,703 281,416 - 66,408 37,953 - 87,374 473,151 137 1,062 | 31.12.2046
1,676 4,756 14,133 24,822 44,178 145,996 39,088 162,818 347,902 - - 37,967 - 87,395 473,264 137 1062 | 31.12.2047
1,397 4,135 12,846 23,087 42,068 145,976 39,636 163,282 348,894 - - 37,984 - 87,623 474,501 137 1,062 | 31.12.2048
809 2,499 8,117 14,927 27,848 101,463 45,184 129,006 275,653 - 66,308 44,816 - 87,623 474,501 137 1,062 | 31.12.2049
980 3,159 10,727 20,185 38,553 147,491 38,105 163,268 348,864 - - 38,014 - 87,623 474,501 137 1,062 | 31.12.2050
815 2,741 9,729 18,733 36,632 147,147 38,440 163,261 348,847 - - 38,030 - 87,623 474,501 137 1,062 | 31.12.2051
485 1,702 6,316 12,445 24,916 105,089 45,160 132,174 282,423 - 66,308 38,047 - 87,623 474,501 137 1,062 | 31.12.2052
569 2,083 8,081 16,293 33,395 147,897 37,672 163,245 348,814 - - 38,064 - 87,623 474,501 137 1,062 | 31.12.2053
338 1,291 5235 10,801 22,665 105,394 43,274 130,783 279,452 - 62,530 44,896 - 87,623 474,501 137 1,062 | 31.12.2054
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-2 101) 0o o251

(0% (voyn (b2sh
398 1,586 6,724 14,194 30,495 148,896 36,657 163,231 348,784 - - 38,094 - 87,623 474,501 13.7 1,062 | 31.12.2055
323 1,343 5,953 12,860 28,286 145,015 36,489 159,669 341,174 = = 38,063 - 85,893 465,129 134 1,040 | 31.12.2056
257 1,114 5,164 11,413 25,702 138,356 35,492 152,934 326,782 = = 37,991 = 82,617 447,390 12.9 999 | 31.12.2057
205 928 4,498 10,173 23,455 132,572 33,764 146,326 312,663 = = 37,919 = 79,403 429,985 123 959 | 31.12.2058
159 752 3,811 8,820 20,820 123,565 32,066 136,909 292,540 = = 44,670 = 76,374 413,585 1.9 921 31.12.2059
129 637 3,372 7,985 19,298 120,255 32,069 134,000 286,324 = = 37,787 = 73,407 397,519 114 883 | 31.12.2060
103 531 2,938 7119 17,614 115,250 30,574 128,281 274,105 - - 37,726 - 70,626 382,457 10.9 848 | 31.12.2061
84 453 2,621 6,499 16,463 113,105 26,363 122,690 262,158 = = 37,666 - 67,906 367,730 105 814 | 31.12.2062
67 375 2,268 5,755 14,925 107,670 25,731 117,352 250,753 = = 37,608 - 65,310 353,672 10.1 782 31.12.2063
1 (98) (621) (1,611) (@,278) (32,404) 2,019 - (30,384) 57,564 = 7,218 - 7,791 42,188 12 93 31.12.2064

1,003,450 | 1,265,213 | 1,737,651 | 2,145,295 | 2,789,149 | 5,895,717 | 1,613,208 | 5,515,044 | 13,023,969 | 57,564 | 526,422 | 1,723,634 - 3,449,067 | 18,780,655 | 541 42,025 37nv
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299N3) 31.12.2022 DY (1IN NI NN 1IN 1NHKY) BHMN DANYI MTINY DY INNNN OXNNN DN 02223790 D1IPYN BXIVNIAY MW MNN Yno (1)

2M9MIVn YT-DY YN IWUN (9T

NN MY NN MY NN MY NN MY >nan ny MM 5NN MY MNIN MY | N2 NN MY
20% 5w N3 | 15% 5w mna | 10% 5w mna | 0% 5w 3 ARSI | T 15% 5w | 10% 50 W3 0% v R
10% 5W MNPWA 1D PHNRa POP 10% 5w WA 1N 1PNHNa 511
TIN YTHIN DNMN DIANYN TN YTHIND DNININ DANYN
NN MMM MmN MMM
843,871 1,070,789 1,465,315 4,362,252 (Proved Reserves and Low | 1,017,405 1,287,705 1,764,195 5,369,039 (Proved Reserves and Low
Estimate Contingent Estimate Contingent
Resources) Resources)
VN YTNIND DOMN DIANYND 210N YTNIND DIMN DIANYN
NN MND MTINY 1NN NN MNND MTINY NP
895,327 1,132,026 1,552,673 5,044,593 (Proved+Probable Reserves | 1,074,550 1,356,646 1,865,171 6,200,354 (Proved+Probable Reserves
and Best Estimate Contingent and Best Estimate Contingent
Resources) Resources)
M2IN JTHIND DIMN DXANYND ™MN THIND DNIMN DXANYN
NMAY,MINDMD MTINY MAY NN MTINY
NPIVINY NIVANY
912,091 1,151,098 1,579,066 5,291,410 (Proved+Probable+Possible 1,093,988 1,378,965 1,896,632 6,503,657 (Proved+Probable +Possible
Reserves and High Estimate Reserves and High Estimate
Contingent Resources) Contingent Resources)
15% 5¥ MY WA HH PHNa PO>H 15% S 9P Wa N 2NNa 91 7)
TIOIN JTHIND DIMN DXANYND TN YTHIND DHMN DIANYND
NN MTINY NN MTINY
799,199 1,015,390 1,389,730 4,111,519 (Proved Reserves and Low | 1,059,208 1,340,473 1,837,729 5,621,057 (Proved Reserves and Low
Estimate Contingent Estimate Contingent
Resources) Resources)
LN JTHIND DIMN DXINYD 210N THIND DHMN DXINYN
MY MNDN MTINYY 1NN NMAYY MNND MTINY 1IN
849,402 1,074,985 1,474,103 4,757,330 (Proved+Probable Reserves | 1,117,927 1,411,443 1,942,134 6,489,277 (Proved+Probable Reserves
and Best Estimate Contingent and Best Estimate Contingent
Resources) Resources)
MDD YTNIND ONOMN DXANYNI MDD YTNIND OOMN DXANYNI
DM, NN MTINMN MDY, NN MTINW
864,328 1,091,910 | 1,497,699 4,987,993 NI 138,008 | 1,434,629 1,974,896 6,806,631 NPIYIN)

(Proved+Probable+Possible
Reserves and High Estimate
Contingent Resources)

(Proved+Probable+Possible
Reserves and High Estimate
Contingent Resources)

D 9Y AT 1ONMY DXIODN DMPP P2 NPMY 15933 XY NIWAITIN DMTPN MNOY NNRNND DXNTPN TPINNT DMWY Y81 N 0 PINd 10 MPID 9N MHNYNY NN DITND MWK M vy 2
.10 MON MNI2 Y9 DNRNND
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NN MY NN MY NN MY | 1N 2NN MY NN MY NN MY NN MY | N2 NN MY
20% 5% MNa | 15%5W Mna | 10% Yv Mna 0% Yv MMOP /MY 20% 5w MNa | 15% 5w Mna | 10% YW yna 0% YV MMOP /M
20% YW MPYa 0 NN PuIp 20% SV 9rva 1N 99n19a 51
YTNIND ONOMN DXANYNA JTOIND ONOMN DXANYI
N2 MTINW TN NN MM TN
(Proved Reserves and Low (Proved Reserves and Low
753,379 958,894 1,313,237 3,861,235 Estimate Contingent 1,100,312 1,392,506 1,910,515 5,872,442 Estimate Contingent
Resources) Resources)
2LN JTHIND DIMN DIINYN 20N JTRIND DIMN DIARYN
NN MTNY 1NN NN MTNW 1NN
Moy nMmoaxy
802,152 1,016,476 1,393,953 4,468,506 (Proved+Probable Reserves | 6,777,473 1,465,489 2,018,316 6,777,473 (Proved+Probable Reserves
and Best Estimate and Best Estimate
Contingent Resources) Contingent Resources)
YTRIND DHIMN DIANYND YTRIND DIMN DIIRYD
,TINMN MTINY NN , NN MTINY M
MMIVARY NNON NIVANY NNON
816,560 1,032,845 | 1,416,683 4,686,046 (ProvedJ'}l:re(;széz;ﬂgS;}’glﬁ 7,108,645 | 1,489,470 | 2,052,275 7,108,645 (ProvedJ“lEre(;gib’:;igSg}’glﬁ
Estimate Contingent Estimate Contingent
Resources) Resources)
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NN MY NN MY NN MY | NN NN MY M MY NN MY NN MY | 11N NN MY
20% 5% Mna | 15% 5w mna | 10% 5w wha 0% v MOP /I | 0069w wna | 15% 5w mna | 10% 5w mna 0% v MR /MY
10% S MU 1D M99 MNP POIP 10% YW 99°WAa 1N 19991 71992 9119
YTNIND OMOMN DXANYA JTOIND ONOMN DXANYI
N2 MTINW TN NN TN TN
843,163 1,069,756 1,463,552 4,352,937 (Proved Reserves and Low 1,018,121 1,285,334 1,744,584 4,655,725 (Proved Reserves and Low
Estimate Contingent Estimate Contingent
Resources) Resources)
2101 JTHIND DNMN DIANVNA 20N YTPIND DNIMN DIANYND
NN MTINY INN2 NN MTINY INN2
893,448 1,129,599 | 1,549,209 5,031,457 TRy 075,676 | 1,355,587 | 1,849,708 5,471,819 eI
! e e e (Proved+Probable Reserves e e e e (Proved+Probable Reserves
and Best Estimate and Best Estimate
Contingent Resources) Contingent Resources)
YTPIND DOIMN DANYD 1TDIND DHMN DANYD
, NI MTINY MN , TN MTINY MDD
NPIVINY NNOY NPIVONY NN
910,221 1,148,677 1,575,593 5,277,698 (Proved+Probable+Possible 1,095,188 1,378,184 1,882,167 5,773,574 (Proved+Probable+Possible
Reserves and High Reserves and High
Estimate Contingent Estimate Contingent
Resources) Resources)
15% 5w MY wa 1N M99 MmN "o p 15% S 9I¥OWa 2N M990 M 97
JTRIND DIMN DIINYND YTRIND DHIMN DIAIRYD
NN MTINY TN NN MTINYY TN
796,410 1,011,806 1,384,682 4,094,193 (Proved Reserves and Low 1,059,843 1,335,638 1,804,973 4,602,407 (Proved Reserves and Low
Estimate Contingent Estimate Contingent
Resources) Resources)
20N JTHIND DNMN DXANVNA 2)DN THINT DIMN DIINYN
NN MTINY NP3 NN MTINY INN2
846,521 1,071,277 | 1,468,836 4,737,565 TN 1119360 | 1,409,022 | 1,916,318 5,422,281 e
e (Proved+Probable Reserves e e e e (Proved+Probable Reserves
and Best Estimate and Best Estimate
Contingent Resources) Contingent Resources)
JTHINA DOHMN DANYN )THINI DHNMN DARYN
, TN MTINY MAN ,MINM MTINY MWD
NNIYVIANI NN NPIYINI NMOY
862,707 1,089,692 1,494,184 4,969,912 (Proved+Probable+Possible 1,139,634 1,432,532 1,949,897 5,706,702 (Proved+Probable+Possible
Reserves and High Reserves and High
Estimate Contingent Estimate Contingent
Resources) Resources)
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N MY NN MY NN MY | NN NN MY M MY NN MY NN MY | 11N NN MY
20% 5% Mna | 15% 5w mna | 10% 5w wha 0% v MOP /I | 0069w wna | 15% 5w mna | 10% 5w mna 0% v MR /MY
20% YW MY WA 1D M99 MNP POIP 20%23 S 9YrWAa 11 /9291 N53 1)
YTNIND OMOMN DXANYA JTOIND ONOMN DXANYI
N2 MTINW TN NN TN TN
750,532 955,202 1,307,873 3,840,359 (Proved Reserves and Low 1,100,548 1,384,343 1,862,409 4,554,394 (Proved Reserves and Low
Estimate Contingent Estimate Contingent
Resources) Resources)
2101 JTHIND DNMN DIANVNA 20N YTPIND DNIMN DIANYND
NN MTINY INN2 NN MTINY INN2
798,232 1,011,451 | 1,386,854 | 4,442,097 Iy 162,068 | 1,461,188 | 1,980,711 5,386,725 e
! e e e (Proved+Probable Reserves e e s s (Proved+Probable Reserves
and Best Estimate and Best Estimate
Contingent Resources) Contingent Resources)
YTPIND DOIMN DANYD 1TDIND DHMN DANYD
, N2 MTINY MAXN , NN MTINY MDD
NPIVINY NNOY NPIVONY MDY
813,808 1,029,191 1,411,177 4,660,812 (Proved+Probable+Possible 1,183,165 1,485,627 2,015,714 5,664,473 (Proved+Probable+Possible
Reserves and High Reserves and High
Estimate Contingent Estimate Contingent
Resources) Resources)

DN MO NN HYTHY DIRNNY 1IN DY WA J9NMY DX9D1 DIMTP PIA NMDY 1595 XY D PIXd 1N MM 97N MINWND 1NNNN DTN MYNY M) Pryd 23
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NYTA D92V IR PAY ,D0ARWNN NYT Y9-DY DHNMNN DXARWYNN NITINYN DTN P2 OMIPOYN DTN
YTNN NDND DAY ,NDNRN 1DITN DTN NITYN D) SWIOUN NPXN VPN DI ,0TIPN DXARYNIN
mTnyn mMns,1,553 BCF -52 nnby P1 »non mmnyn mnow 75 ,MTinyd 0NOmnn D¥anvnnn pon
NI NIAVN DY NNt D5, 2,066 BCF -52 nnby P3 »on mymnyn mnc ,2,173 BCF -52 nnby P2 »yon
»yav ) 405 BCF -5 panv 752 mavnnin Tim ,nnxnna C3-1 C2 ,C1 nypanovpa 0Imnn DX arwnn

2022 v TonNma

NPON 1M
2524 Y72 VP92 2022 NMIYA YAV 1) DY NPAN NN NION NYAV PN

264 3924 334 2yva9 1739
NPT OPINNRD NONWNN) NP 2D
15,009 16,049 14,816 14,400 -2) NOPN (MAMWN S¥ NPINN
(MMCF
TR NPIdN NTMD YIND 1PHN
6.37 6.6 6.52 5.69 (MOMWYN S¥ NPNNN MMM SPNINNY

(MCEF -5 95v7)

DY NPIdNN TNV DIPYN HI) DINDNN
0231 102 NOIINNN MY P29NN

0.72 0.74 0.73 0.64 NPIvN NI INNIVY DIYNINN (VAN
SV NPNNN MNDIN OP2INNY OIINIWNM)
1711 — (MCF -5 99y7) (mamwin

0230 NPIvNN TNV DIYVN YD) DIMNDNN
0231 V12 NOIDNNN MAID PN
NPIvN N INNIVY DIYNINN (VAN

028 Beis 020 2L SV NPNNN MNDIN OP2INNY OIIWNN)
9595 gmv - (MCF -5 99y7) (Mmamvin

MNON

NPIAN NTID MYSINN NP AMDY

0.76 0.55 0.79 0.74 SV NPNNN MMM OPIINNY MINIWNHN)

28 27 (MCF-5 997) (Momwn
NPIAN NTNOD DXYINN VI DINIAPN
4.54 4.94 4.65 4.01 S5¢ NPNNN NN SP2INND DIDINWNIN)
(MCEF -5 95y1) (mamwn

705 ONY2 NNNTHN NAPN NYIN NV
0.77 0.79 0.73 0.71 (9%-2) VP92 N NMND

TI¥nn YV YT HNN

oYY PO  NSAIL »1-5y 191Y 17MY 90NN DOMN DXIANYNY MTINY NT /R NI N NYTY 91NN
Y MT2IN5551n5 NSAL nnoon Nt P95 /R NADID NOMNNN §197,31.12.2022

.2

.3

.4

LNWY DIMNMNNL ,NPIdN NTINOY YSINN NN MOMYN YW NPNNN MO YYD TIVNN NOYD DN DY NHIVI DINRINN DN
PIMYYN NTIPIN YINK MIID SNV TY ITNY 0 ©NIPN NPANN NMOYA

HYHONNDY NN NIN LOITIPN PRI 12 IVIAPNNY MDIDNN TO YY NYY 2022 THY TONN VOITNPN NPIN MNION MNDYN TOIY NN
YONY LOITNPN NPAN DY IWPI MNNNM NMOYN HI1,VOITHPN NPAN DY WP DITI9) DMIN) DY NYIVI NN KD PYAVN NN NP
Y2010 TN NPaND

D120 DYRY DMIDI DINNI DY DIDDIAN 2022 TIVYY 329N )WY NPSND MM ¥ 1N

YT-DY PNV MY WX DN MU NNNDN DY MDA VIDNN NPIDY DX DYDD DN TI92 MOVIV PN NMMDY DHHI1D DN
.Mamwn

HY NYAPN NTIPI DX 173N DY NODINN NN MYINKI SV 1) NINN PHA NMYY MDD NPIIDN NTNY MYSIINN NPONN MNDY 0D PINd
703,2022 W HY NYRIN PYII2 I0VT PPN 25.1 -5 HY TOI DINNY 1 NPOON TNXY T2 NAPYA NPOHN NTIPI HX 19 ZWopwNa EMG
WA AT DM 31.4 -5 HW 02,2022 NIV DY OWOHYN YA INT IO 19.7 -5 DY TDI,2022 THY DY MWD YA INT D) 31.8 -5 DY
.(100%) 2022 TV YV ¥
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March 19, 2023

Ratio Energies — Limited Partnership
Yehuda Halevi 85

Tel Aviv-Yafo 6579614

Israel

Ladies and Gentlemen:

In accordance with your request, we have estimated the proved, probable, and possible reserves and future
revenue, as of December 31, 2022, to the Ratio Energies — Limited Partnership (Ratio) interest in certain gas
properties located in Leviathan Field, Leases 1/14 and /15, offshore Israel. Also as requested, we have estimated
the contingent resources and cash flow, as of December 31, 2022, to the Ratio interest in these properties. It is our
understanding that Ratio owns a direct working interest in these properties. We completed our evaluation on or
about the date of this letter. For the reserves and the Phase | — First Stage contingent resources, this report has
been prepared using price and cost parameters specified by Ratio, as discussed in subsequent paragraphs of this
letter. Monetary values shown in this report are expressed in United States dollars ($) or millions of United States
dollars (MM$). For reference, the March 16, 2023, exchange rate was 3.67 New Israeli Shekels per United States
dollar.

The estimates in this report have been prepared in accordance with the definitions and guidelines set forth in the
2018 Petroleum Resources Management System (PRMS) approved by the Society of Petroleum Engineers (SPE)
and in accordance with internationally recognized standards, as stipulated by the Israel Securities Authority (ISA).
As presented in the 2018 PRMS, petroleum accumulations can be classified, in decreasing order of likelihood of
commerciality, as reserves, contingent resources, or prospective resources. Different classifications of petroleum
accumulations have varying degrees of technical and commercial risk that are difficult to quantify; thus reserves,
contingent resources, and prospective resources should not be aggregated without extensive consideration of these
factors. Definitions are presented immediately following this letter. This report has been prepared for Ratio's use
in filing with the ISA; in our opinion the assumptions, data, methods, and procedures used in the preparation of this
report are appropriate for such purpose.

RESERVES

Reserves are those quantities of petroleum anticipated to be commercially recoverable from known accumulations
by application of development projects from a given date forward under defined conditions. Reserves must be
discovered, recoverable, commercial, and remaining as of the evaluation date based on the planned development
projects to be applied. Proved reserves are those quantities of oil and gas which, by analysis of engineering and
geoscience data, can be estimated with reasonable certainty to be commercially recoverable; probable and possible
reserves are those additional reserves which are sequentially less certain to be recovered than proved reserves.
There is a 10 percent probability that the quantities actually recovered will equal or exceed the sum of proved plus
probable plus possible reserves.

We estimate the gross (100 percent) reserves and the Ratio working interest reserves for these properties, as of
December 31, 2022, to be:
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Gas Reserves (BCF) Condensate Reserves (MMBBL)

Gross Working Gross Working

Category (100%) Interest (100%) Interest
Proved (1P) 13,813.0 2,071.9 30.4 4.6
Probable 1,756.2 2634 3.9 0.6
Proved + Probable (2P) 15,569.2 2,335.4 34.3 5.1
Possible 704.5 105.7 1.5 0.2
Proved + Probable + Possible (3P) 16,273.7 2,441.1 35.8 54

Totals may not add because of rounding.

We estimate the future net revenue after levy and corporate income taxes, discounted at 0, 5, 10, 15, and 20
percent, to the Ratio interest in these properties, as of December 31, 2022, to be:

Future Net Revenue After Levy and Corporate Income Taxes (MM$)
Discounted Discounted Discounted Discounted Discounted

Category at 0% at 5% at 10% at 15% at 20%

Proved (1P) 4,412.9 2,313.7 1,514.3 1,123.3 895.6
Probable 540.0 216.2 130.2 97.6 80.7
Proved + Probable (2P) 4,952.9 2,529.9 1,644.5 1,220.9 976.3
Possible 232.9 76.6 37.1 24.4 19.4
Proved + Probable + Possible (3P) 5,185.8 2,606.4 1,681.6 1,245.4 995.7

Totals may not add because of rounding.

Gas volumes are expressed in billions of cubic feet (BCF) at standard temperature and pressure bases.
Condensate volumes are expressed in millions of barrels (MMBBL); a barrel is equivalent to 42 United States
gallons.

Reserves categorization conveys the relative degree of certainty; reserves subcategorization is based on
development and production status. The 1P reserves are inclusive of proved developed producing and proved
undeveloped reserves. Our study indicates that as of December 31, 2022, there are no proved developed non-
producing reserves for these properties. The project maturity subclass for these reserves is on production. The
estimates of reserves and future revenue included herein have not been adjusted for risk.

Working interest revenue for the reserves shown in this report is Ratio's share of the gross (100 percent) revenue
from the properties prior to any deductions. Future net revenue is after deductions for Ratio's share of royalties,
capital costs, abandonment costs, operating expenses, and Ratio's estimates of its oil and gas profits levy and
corporate income taxes. The future net revenue has been discounted at annual rates of 0, 5, 10, 15, and 20 percent
to determine its present worth, which is shown to indicate the effect of time on the value of money. Future net
revenue presented in this report, whether discounted or undiscounted, should not be construed as being the fair
market value of the properties. Tables | through V present revenue, costs, and taxes by reserves category. Table
VI presents Ratio's historical production and operating expense data.

We have made no investigation of potential volume and value imbalances resulting from overdelivery or
underdelivery to the Ratio interest. Therefore, our estimates of reserves and future revenue do not include
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adjustments for the settlement of any such imbalances; our projections are based on Ratio receiving its net revenue
interest share of estimated future gross production.

CONTINGENT RESOURCES

Contingent resources are those quantities of petroleum estimated, as of a given date, to be potentially recoverable
from known accumulations by the application of development project(s) not currently considered to be commercial
owing to one or more contingencies. The contingent resources shown in this report are contingent upon approval
of additional drilling, project approval for additional future developments, demonstration of a market for future gas
sales, and commitment to develop the resources. For the purposes of this report, the contingent resources have
been divided into two development phases: Phase | — First Stage and Future Development. The Phase | — First
Stage contingent resources can be recovered through drilling during this development phase without significant
upgrades to the production system. The Future Development contingent resources may require upgrades to the
production system and additional drilling beyond the Phase | — First Stage. If the contingencies are successfully
addressed, some portion of the contingent resources estimated in this report may be reclassified as reserves; our
estimates have not been risked to account for the possibility that the contingencies are not successfully addressed.
There is no certainty that it will be commercially viable to produce any portion of the contingent resources. The
project maturity subclass for these contingent resources is development pending.

We estimate the gross (100 percent) contingent resources by development phase for these properties, as of
December 31, 2022, to be:

Gross (100%) Contingent Resources

Gas (BCF) Condensate (MMBBL)
Low Best High Low Best High
Estimate Estimate Estimate Estimate Estimate Estimate
Development Phase (1C) (2C) (3C) (10) (2C) (3C)
Phase | — First Stage 2,101.2 2,707.9 2,828.4 4.6 6.0 6.2
Future Development 0.0 3,588.9 7,692.5 0.0 7.9 16.9
Total 2,101.2 6,296.8 10,520.9 4.6 13.9 23.1

We estimate the Ratio working interest contingent resources by development phase for these properties, as of
December 31, 2022, to be:

Working Interest Contingent Resources

Gas (BCF) Condensate (MMBBL)
Low Best High Low Best High
Estimate Estimate Estimate Estimate Estimate Estimate
Development Phase (10) (20) (30) (1C) (2C) (30)
Phase | — First Stage 315.2 406.2 424.3 0.7 0.9 0.9
Future Development 0.0 538.3 1,153.9 0.0 1.2 2.5
Total 315.2 944.5 1,578.1 0.7 2.1 3.5

Totals may not add because of rounding.

As requested, economic analysis was only performed on the Phase | — First Stage contingent resources. We
estimate the net contingent cash flow after levy and corporate income taxes, discounted at 0, 5, 10, 15, and 20
percent, to the Ratio interest in these properties, as of December 31, 2022, to be:



I NETHERLAND, SEWELL
AN & ASSOCIATES, INC.

March 19, 2023

Page 4 of 6
Net Contingent Cash Flow After Levy and Corporate Income Taxes (MM$)
Discounted Discounted Discounted Discounted Discounted
Category at 0% at 5% at 10% at 15% at 20%
Low Estimate (1C) 453.3 206.4 102.0 57.6 36.7
Best Estimate (2C) 670.9 196.0 66.8 25.8 11.0
High Estimate (3C) 709.9 182.7 56.1 19.8 7.7

The contingent resources shown in this report have been estimated using deterministic methods. Once all
contingencies have been successfully addressed, the approximate probability that the quantities of contingent
resources actually recovered will equal or exceed the estimated amounts is generally inferred to be 90 percent for
the low estimate, 50 percent for the best estimate, and 10 percent for the high estimate. The estimates of contingent
resources included herein have not been adjusted for development risk.

Working interest contingent revenue shown in this report is Ratio's share of the gross (100 percent) revenue from
the properties prior to any deductions. Net contingent cash flow is after deductions for Ratio's share of royalties,
capital costs, abandonment costs, operating expenses, and Ratio's estimates of its oil and gas profits levy and
corporate income taxes. The net contingent cash flow has been discounted at annual rates of 0, 5, 10, 15, and 20
percent to indicate the effect of time on the value of money; the contingent cash flow, whether discounted or
undiscounted, should not be construed as being the fair market value of the properties. Tables VII through IX
present cash flow, costs, and taxes by resources category for the Phase | — First Stage contingent resources. As
requested, we have included an appendix to this report that presents tables of cash flow, costs, and taxes resulting
from aggregating our estimates of reserves and the Phase | — First Stage contingent resources.

ECONOMIC PARAMETERS

As requested, this report has been prepared using gas and condensate prices specified by Ratio. Gas prices are
based on Ratio's estimates of expected approved and future sales contracts. These contract prices are derived
from various formulae that include indexation mainly to the Power Generation Tariffs published by The Electricity
Authority or to an average of long-term forecasts for Brent Crude prices provided by various institutions.
Condensate prices are based on Brent Crude prices.

Operating costs used in this report are based on operating expense records of Ratio. Operating costs include direct
project-level costs, insurance costs, workover costs, transportation costs, and Ratio's estimate of the portion of the
operator's headquarters general and administrative overhead expenses that can be directly attributed to this project;
Chevron Mediterranean Limited is the operator of the properties. Based on our understanding of future
development plans, a review of the records provided to us, and our knowledge of similar properties, we regard
these estimated operating costs to be reasonable. Operating costs have been divided into field-level costs and per-
unit-of-production costs and, as requested, are not escalated for inflation.

Capital costs used in this report were provided by Ratio and are based on authorizations for expenditure and actual
costs from recent activity. Capital costs are included as required for gas and condensate export facility upgrades,
a third gathering line, new development wells and flowlines, and production equipment. Based on our
understanding of future development plans, a review of the records provided to us, and our knowledge of similar
properties, we regard these estimated capital costs to be reasonable. Abandonment costs used in this report are
Ratio's estimates of the costs to abandon the wells, platform, and production facilities, net of any salvage value. As
requested, capital costs and abandonment costs are not escalated for inflation.



I NETHERLAND, SEWELL
AN & ASSOCIATES, INC.

March 19, 2023
Page 5 of 6

GENERAL INFORMATION

This report does not include any value that could be attributed to interests in undeveloped acreage beyond those
tracts for which undeveloped reserves and contingent resources have been estimated. For the purposes of this
report, we did not perform any field inspection of the properties, nor did we examine the mechanical operation or
condition of the wells and facilities. We have not investigated possible environmental liability related to the
properties; however, we are not currently aware of any possible environmental liability that would have any material
effect on the reserves or resources quantities estimated in this report or the commerciality of such estimates.
Therefore, our estimates do not include any costs due to such possible liability.

The reserves and contingent resources shown in this report are estimates only and should not be construed as
exact quantities. Estimates may increase or decrease as a result of market conditions, future operations, changes
in regulations, or actual reservoir performance. In addition to the primary economic assumptions discussed herein,
our estimates are based on certain assumptions including, but not limited to, that the properties will be developed
consistent with current development plans as provided to us by Ratio, that the properties will be operated in a
prudent manner, that no governmental regulations or controls will be put in place that would impact the ability of the
interest owner to recover the volumes, and that our projections of future production will prove consistent with actual
performance. If these volumes are recovered, the revenues therefrom and the costs related thereto could be more
or less than the estimated amounts. Because of governmental policies and uncertainties of supply and demand,
the sales rates, prices received, and costs incurred may vary from assumptions made while preparing this report.
It should be noted that the actual production profile for each category may be lower or higher than the production
profile used to calculate the estimates of future net revenue used in this report, and no sensitivity analysis was
performed with respect to the production profile of the wells.

For the purposes of this report, we used technical and economic data including, but not limited to, well logs, geologic
maps, seismic data, core data, well test data, production data, historical price and cost information, and property
ownership interests. We were provided with all the necessary data to prepare the estimates for these properties,
and we were not limited from access to any material we believe may be relevant. The reserves and contingent
resources in this report have been estimated using deterministic methods; these estimates have been prepared in
accordance with generally accepted petroleum engineering and evaluation principles set forth in the Standards
Pertaining to the Estimating and Auditing of Oil and Gas Reserves Information promulgated by the SPE (SPE
Standards). We used standard engineering and geoscience methods, or a combination of methods, including
performance analysis, volumetric analysis, analogy, and reservoir modeling, that we considered to be appropriate
and necessary to classify, categorize, and estimate volumes in accordance with the 2018 PRMS definitions and
guidelines. The contingent resources and a portion of the reserves shown in this report are for undeveloped
locations; such volumes are based on estimates of reservoir volumes and recovery efficiencies along with analogy
to properties with similar geologic and reservoir characteristics. Certain parameters used in our volumetric analysis
are summarized in Table X. As in all aspects of oil and gas evaluation, there are uncertainties inherent in the
interpretation of engineering and geoscience data; therefore, our conclusions necessarily represent only informed
professional judgment.

Netherland, Sewell & Associates, Inc. (NSAI) was engaged on December 15, 2022, by Mr. Ligad Rotlevy, Chairman
of Ratio, to perform this assessment. The data used in our estimates were obtained from Ratio, Chevron
Mediterranean Limited, other interest owners, public data sources, and the nonconfidential files of NSAI and were
accepted as accurate. Supporting work data are on file in our office. We have not examined the contractual rights
to the properties or independently confirmed the actual degree or type of interest owned. We are independent
petroleum engineers, geologists, geophysicists, and petrophysicists; we do not own an interest in these properties
nor are we employed on a contingent basis. Furthermore, no limitations or restrictions were placed upon NSAI by
officials of Ratio.
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QUALIFICATIONS

NSAI performs consulting petroleum engineering services under Texas Board of Professional Engineers
Registration No. F-2699. We provide a complete range of geological, geophysical, petrophysical, and engineering
services, and we have the technical expertise and ability to perform these services in any oil and gas producing
area in the world. The staff are familiar with the recognized industry reserves and resources definitions, specifically
those promulgated by the U.S. Securities and Exchange Commission, by the Alberta Securities Commission, and
by the SPE, Society of Petroleum Evaluation Engineers, World Petroleum Council, and American Association of
Petroleum Geologists. The technical persons primarily responsible for preparing the estimates presented herein
meet the requirements regarding qualifications, independence, objectivity, and confidentiality set forth in the SPE
Standards.

This assessment has been led by Mr. John R. Cliver and Mr. Zachary R. Long. Mr. Cliver and Mr. Long are Vice
Presidents in the firm's Houston office at 1301 McKinney Street, Suite 3200, Houston, Texas 77010, USA.
Mr. Cliver is a Licensed Professional Engineer (Texas Registration No. 107216). He has been practicing consulting
petroleum engineering at NSAI since 2009 and has over 5 years of prior industry experience. Mr. Longis a Licensed
Professional Geoscientist (Texas Registration No. 11792). He has been practicing consulting petroleum
geoscience at NSAI since 2007 and has over 2 years of prior industry experience.

Sincerely,

NETHERLAND, SEWELL & ASSOCIATES, INC.
Texas Registered Engineering Firm F-2699

By:
C.H. (Scott) Rees lll, P.E.
Executive Chairman

ice PreS|dent

7 J.R. CLIVER J
Date Signed: March 19, 2@2 107216,’ Date Signed: March 19, 2023
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PETROLEUM RESERVES AND RESOURCES CLASSIFICATION AND DEFINITIONS

Excerpted from the 2018 Petroleum Resources Management System (PRMS), version 1.03
Approved by the Society of Petroleum Engineers (SPE) Board of Directors

This document contains information excerpted from definitions and guidelines prepared by the Oil and Gas Reserves Committee of the
Society of Petroleum Engineers (SPE) and reviewed and jointly sponsored by the SPE, World Petroleum Council, American Association
of Petroleum Geologists, Society of Petroleum Evaluation Engineers, Society of Exploration Geophysicists, Society of Petrophysicists
and Well Log Analysts, and European Association of Geoscientists & Engineers.

Preamble

Petroleum resources are the quantities of hydrocarbons naturally occurring on or within the Earth's crust. Resources assessments
estimate quantities in known and yet-to-be-discovered accumulations. Resources evaluations are focused on those quantities that can
potentially be recovered and marketed by commercial projects. A petroleum resources management system provides a consistent
approach to estimating petroleum quantities, evaluating projects, and presenting results within a comprehensive classification
framework.

This updated PRMS provides fundamental principles for the evaluation and classification of petroleum reserves and resources. If there
is any conflict with prior SPE and PRMS guidance, approved training, or the Application Guidelines, the current PRMS shall prevail. It
is understood that these definitions and guidelines allow flexibility for entities, governments, and regulatory agencies to tailor application
for their particular needs; however, any modifications to the guidance contained herein must be clearly identified. The terms "shall" or
"must" indicate that a provision herein is mandatory for PRMS compliance, while "should" indicates a recommended practice and "may"
indicates that a course of action is permissible. The definitions and guidelines contained in this document must not be construed as
modifying the interpretation or application of any existing regulatory reporting requirements.

1.0 Basic Principles and Definitions

1.0.0.1 A classification system of petroleum resources is a fundamental element that provides a common language for communicating
both the confidence of a project's resources maturation status and the range of potential outcomes to the various entities. The PRMS
provides transparency by requiring the assessment of various criteria that allow for the classification and categorization of a project's
resources. The evaluation elements consider the risk of geologic discovery and the technical uncertainties together with a determination
of the chance of achieving the commercial maturation status of a petroleum project.

1.0.0.2 The technical estimation of petroleum resources quantities involves the assessment of quantities and values that have an
inherent degree of uncertainty. These quantities are associated with exploration, appraisal, and development projects at various stages
of design and implementation. The commercial aspects considered will relate the project's maturity status (e.g., technical, economical,
regulatory, and legal) to the chance of project implementation.

1.0.0.3 The use of a consistent classification system enhances comparisons between projects, groups of projects, and total company
portfolios. The application of PRMS must consider both technical and commercial factors that impact the project's feasibility, its
productive life, and its related cash flows.

1.1 Petroleum Resources Classification Framework

1.1.0.1 Petroleum is defined as a naturally occurring mixture PRODUCTION

consisting of hydrocarbons in the gaseous, liquid, or solid state. RESERVES

Petroleum may also contain non-hydrocarbons, common examples 2 i : H

of which are carbon dioxide, nitrogen, hydrogen sulfide, and sulfur. | & % Low Best Estimate High

In rare cases, non-hydrocarbon content can be greater than 50%. % a2 1P 2P 3P
o|z]|§ P1 P2 P3

1.1.0.2 The term resources as used herein is intended to é E ° Proved Probable Possible T

encompass all quantities of petroleum naturally occurring within the | 2 %J = Z

Earth's crust, both discovered and undiscovered (whether | 2 [§ ] 8 CONTINGENT RESOURCES 8

recoverable or unrecoverable), plus those quantities already | = | © ”§J 1C 2c 3C 2

produced. Further, it includes all types of petroleum whether | Z 9 o1 c2 ca g

currently considered as conventional or unconventional resources. % § %
= [}

1.1.0.3 Figure 1.1 graphically represents the PRMS resources g UNRECOVERABLE =

cl_assification system._ The system cla_ssifies resources into | & a i PROSPECTIVE RESOURCES S

discovered and undiscovered and defines the recoverable | 2 & i : i 2

resources classes: Production, Reserves, Contingent Resources, 'é E 1 2:” 3,U §

and Prospective Resources, as well as Unrecoverable Resources. 3 S

8 PS.JO P.50 P:lO -

1.1.0.4 The horizontal axis reflects the range of uncertainty of g : - :

estimated quantities potentially recoverable from an accumulation > UNRECOVERABLE

by a project, while the vertical axis represents the chance of <«€—— Range of Uncertainty ——————————>

commerciality, P, which is the chance that a project will be Not to scale

committed for development and reach commercial producing status. Figure 1.1—Resources classification framework
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1.1.0.5 The following definitions apply to the major subdivisions within the resources classification:

A. Total Petroleum Initially-In-Place (PIIP) is all quantities of petroleum that are estimated to exist originally in naturally occurring
accumulations, discovered and undiscovered, before production.

B. Discovered PIIP is the quantity of petroleum that is estimated, as of a given date, to be contained in known accumulations
before production.

C. Production is the cumulative quantities of petroleum that have been recovered at a given date. While all recoverable resources
are estimated, and production is measured in terms of the sales product specifications, raw production (sales plus non-sales)
quantities are also measured and required to support engineering analyses based on reservoir voidage (see Section 3.2,
Production Measurement).

1.1.0.6 Multiple development projects may be applied to each known or unknown accumulation, and each project will be forecast to
recover an estimated portion of the initially-in-place quantities. The projects shall be subdivided into commercial, sub-commercial, and
undiscovered, with the estimated recoverable quantities being classified as Reserves, Contingent Resources, or Prospective Resources
respectively, as defined below.

A. 1. Reserves are those quantities of petroleum anticipated to be commercially recoverable by application of development
projects to known accumulations from a given date forward under defined conditions. Reserves must satisfy four criteria:
discovered, recoverable, commercial, and remaining (as of the evaluation's effective date) based on the development project(s)
applied.

2. Reserves are recommended as sales quantities as metered at the reference point. Where the entity also recognizes
quantities consumed in operations (CiO) (see Section 3.2.2), as Reserves these quantities must be recorded separately. Non-
hydrocarbon quantities are recognized as Reserves only when sold together with hydrocarbons or CiO associated with
petroleum production. If the non-hydrocarbon is separated before sales, it is excluded from Reserves.

3. Reserves are further categorized in accordance with the range of uncertainty and should be sub-classified based on project
maturity and/or characterized by development and production status.

B. Contingent Resources are those quantities of petroleum estimated, as of a given date, to be potentially recoverable from
known accumulations, by the application of development project(s) not currently considered to be commercial owing to one or
more contingencies. Contingent Resources have an associated chance of development. Contingent Resources may include,
for example, projects for which there are currently no viable markets, or where commercial recovery is dependent on technology
under development, or where evaluation of the accumulation is insufficient to clearly assess commerciality. Contingent
Resources are further categorized in accordance with the range of uncertainty associated with the estimates and should be
sub-classified based on project maturity and/or economic status.

C. Undiscovered PIIP is that quantity of petroleum estimated, as of a given date, to be contained within accumulations yet to be
discovered.

D. Prospective Resources are those quantities of petroleum estimated, as of a given date, to be potentially recoverable from
undiscovered accumulations by application of future development projects. Prospective Resources have both an associated
chance of geologic discovery and a chance of development. Prospective Resources are further categorized in accordance with
the range of uncertainty associated with recoverable estimates, assuming discovery and development, and may be sub-
classified based on project maturity.

E. Unrecoverable Resources are that portion of either discovered or undiscovered PIIP evaluated, as of a given date, to be
unrecoverable by the currently defined project(s). A portion of these quantities may become recoverable in the future as
commercial circumstances change, technology is developed, or additional data are acquired. The remaining portion may never
be recovered because of physical/chemical constraints represented by subsurface interaction of fluids and reservoir rocks.

1.1.0.7 The sum of Reserves, Contingent Resources, and Prospective Resources may be referred to as "remaining recoverable
resources." Importantly, these quantities should not be aggregated without due consideration of the technical and commercial risk
involved with their classification. When such terms are used, each classification component of the summation must be provided.

1.1.0.8 Other terms used in resource assessments include the following:

A. Estimated Ultimate Recovery (EUR) is not a resources category or class, but a term that can be applied to an accumulation
or group of accumulations (discovered or undiscovered) to define those quantities of petroleum estimated, as of a given date,
to be potentially recoverable plus those quantities already produced from the accumulation or group of accumulations. For
clarity, EUR must reference the associated technical and commercial conditions for the resources; for example, proved EUR is
Proved Reserves plus prior production.

B. Technically Recoverable Resources (TRR) are those quantities of petroleum producible using currently available technology
and industry practices, regardless of commercial considerations. TRR may be used for specific Projects or for groups of
Projects, or, can be an undifferentiated estimate within an area (often basin-wide) of recovery potential.

Definitions - Page 2 of 10
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1.2 Project-Based Resources Evaluations

1.2.0.1 The resources evaluation process consists of identifying a recovery project or projects associated with one or more petroleum
accumulations, estimating the quantities of PIIP, estimating that portion of those in-place quantities that can be recovered by each
project, and classifying the project(s) based on maturity status or chance of commerciality.

1.2.0.2 The concept of a project-based classification system is further clarified by examining the elements contributing to an evaluation
of net recoverable resources (see Figure 1.2).

Net
Recoverable
Resources

RESERVOIR
(in-place volumes)

PROJECT
(production/cash flow)

Entitlement

PROPERTY
(ownership/contract terms)

Figure 1.2—Resources evaluation

1.2.0.3 The reservoir (contains the petroleum accumulation): Key attributes include the types and quantities of PIIP and the fluid and
rock properties that affect petroleum recovery.

1.2.0.4 The project: A project may constitute the development of a well, a single reservoir, or a small field; an incremental development
in a producing field; or the integrated development of a field or several fields together with the associated processing facilities (e.g.,
compression). Within a project, a specific reservoir's development generates a unique production and cash-flow schedule at each level
of certainty. The integration of these schedules taken to the project's earliest truncation caused by technical, economic, or the
contractual limit defines the estimated recoverable resources and associated future net cash flow projections for each project. The ratio
of EUR to total PIIP quantities defines the project's recovery efficiency. Each project should have an associated recoverable resources
range (low, best, and high estimate).

1.2.0.5 The property (lease or license area): Each property may have unique associated contractual rights and obligations, including
the fiscal terms. This information allows definition of each participating entity's share of produced quantities (entittement) and share of
investments, expenses, and revenues for each recovery project and the reservoir to which it is applied. One property may encompass
many reservoirs, or one reservoir may span several different properties. A property may contain both discovered and undiscovered
accumulations that may be spatially unrelated to a potential single field designation.

1.2.0.6 An entity's net recoverable resources are the entitlement share of future production legally accruing under the terms of the
development and production contract or license.

1.2.0.7 In the context of this relationship, the project is the primary element considered in the resources classification, and the net
recoverable resources are the quantities derived from each project. A project represents a defined activity or set of activities to develop
the petroleum accumulation(s) and the decisions taken to mature the resources to reserves. In general, it is recommended that an
individual project has assigned to it a specific maturity level sub-class (See Section 2.1.3.5, Project Maturity Sub-Classes) at which a
decision is made whether or not to proceed (i.e., spend more money) and there should be an associated range of estimated recoverable
quantities for the project (See Section 2.2.1, Range of Uncertainty). For completeness, a developed field is also considered to be a
project.

1.2.0.8 An accumulation or potential accumulation of petroleum is often subject to several separate and distinct projects that are at
different stages of exploration or development. Thus, an accumulation may have recoverable quantities in several resources classes
simultaneously.

1.2.0.10 Not all technically feasible development projects will be commercial. The commercial viability of a development project within
a field's development plan is dependent on a forecast of the conditions that will exist during the time period encompassed by the project
(see Section 3.1, Assessment of Commerciality). Conditions include technical, economic (e.g., hurdle rates, commodity prices),
operating and capital costs, marketing, sales route(s), and legal, environmental, social, and governmental factors forecast to exist and
impact the project during the time period being evaluated. While economic factors can be summarized as forecast costs and product
prices, the underlying influences include, but are not limited to, market conditions (e.g., inflation, market factors, and contingencies),
exchange rates, transportation and processing infrastructure, fiscal terms, and taxes.

1.2.0.11 The resources being estimated are those quantities producible from a project as measured according to delivery specifications
at the point of sale or custody transfer (see Section 3.2.1, Reference Point) and may permit forecasts of CiO quantities (see
Section 3.2.2., Consumed in Operations). The cumulative production forecast from the effective date forward to cessation of production
is the remaining recoverable resources quantity (see Section 3.1.1, Net Cash-Flow Evaluation).
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1.2.0.12 The supporting data, analytical processes, and assumptions describing the technical and commercial basis used in an
evaluation must be documented in sufficient detail to allow, as needed, a qualified reserves evaluator or qualified reserves auditor to
clearly understand each project's basis for the estimation, categorization, and classification of recoverable resources quantities and, if
appropriate, associated commercial assessment.

2.0 Classification and Categorization Guidelines

2.1 Resources Classification

2.1.0.1 The PRMS classification establishes criteria for the classification of the total PIIP. A determination of a discovery differentiates
between discovered and undiscovered PIIP. The application of a project further differentiates the recoverable from unrecoverable
resources. The project is then evaluated to determine its maturity status to allow the classification distinction between commercial and
sub-commercial projects. PRMS requires the project's recoverable resources quantities to be classified as either Reserves, Contingent
Resources, or Prospective Resources.

2.1.1 Determination of Discovery Status

2.1.1.1 A discovered petroleum accumulation is determined to exist when one or more exploratory wells have established through
testing, sampling, and/or logging the existence of a significant quantity of potentially recoverable hydrocarbons and thus have
established a known accumulation. In the absence of a flow test or sampling, the discovery determination requires confidence in the
presence of hydrocarbons and evidence of producibility, which may be supported by suitable producing analogs (see Section 4.1.1,
Analogs). In this context, "significant” implies that there is evidence of a sufficient quantity of petroleum to justify estimating the in-place
quantity demonstrated by the well(s) and for evaluating the potential for commercial recovery.

2.1.1.2 Where a discovery has identified potentially recoverable hydrocarbons, but it is not considered viable to apply a project with
established technology or with technology under development, such quantities may be classified as Discovered Unrecoverable with no
Contingent Resources. In future evaluations, as appropriate for petroleum resources management purposes, a portion of these
unrecoverable quantities may become recoverable resources as either commercial circumstances change or technological
developments occur.

2.1.2 Determination of Commerciality

2.1.2.1 Discovered recoverable quantities (Contingent Resources) may be considered commercially mature, and thus attain Reserves
classification, if the entity claiming commerciality has demonstrated a firm intention to proceed with development. This means the entity
has satisfied the internal decision criteria (typically rate of return at or above the weighted average cost-of-capital or the hurdle rate).
Commerciality is achieved with the entity's commitment to the project and all of the following criteria:

A. Evidence of a technically mature, feasible development plan.

B. Evidence of financial appropriations either being in place or having a high likelihood of being secured to implement the project.
C. Evidence to support a reasonable time-frame for development.
D

. A reasonable assessment that the development projects will have positive economics and meet defined investment and
operating criteria. This assessment is performed on the estimated entitlement forecast quantities and associated cash flow on
which the investment decision is made (see Section 3.1.1, Net Cash-Flow Evaluation).

E. A reasonable expectation that there will be a market for forecast sales quantities of the production required to justify
development. There should also be similar confidence that all produced streams (e.qg., oil, gas, water, CO2) can be sold, stored,
re-injected, or otherwise appropriately disposed.

F. Evidence that the necessary production and transportation facilities are available or can be made available.

G. Evidence that legal, contractual, environmental, regulatory, and government approvals are in place or will be forthcoming,
together with resolving any social and economic concerns.

2.1.2.2 The commerciality test for Reserves determination is applied to the best estimate (P50) forecast quantities, which upon qualifying
all commercial and technical maturity criteria and constraints become the 2P Reserves. Stricter cases [e.g., low estimate (P90)] may
be used for decision purposes or to investigate the range of commerciality (see Section 3.1.2, Economic Criteria). Typically, the low-
and high-case project scenarios may be evaluated for sensitivities when considering project risk and upside opportunity.

2.1.2.3 To be included in the Reserves class, a project must be sufficiently defined to establish both its technical and commercial viability
as noted in Section 2.1.2.1. There must be a reasonable expectation that all required internal and external approvals will be forthcoming
and evidence of firm intention to proceed with development within a reasonable time-frame. A reasonable time-frame for the initiation
of development depends on the specific circumstances and varies according to the scope of the project. While five years is
recommended as a benchmark, a longer time-frame could be applied where justifiable; for example, development of economic projects
that take longer than five years to be developed or are deferred to meet contractual or strategic objectives. In all cases, the justification
for classification as Reserves should be clearly documented.
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2.1.2.4 While PRMS guidelines require financial appropriations evidence, they do not require that project financing be confirmed before
classifying projects as Reserves. However, this may be another external reporting requirement. In many cases, financing is conditional
upon the same criteria as above. In general, if there is not a reasonable expectation that financing or other forms of commitment (e.g.,
farm-outs) can be arranged so that the development will be initiated within a reasonable time-frame, then the project should be classified
as Contingent Resources. If financing is reasonably expected to be in place at the time of the final investment decision (FID), the
project's resources may be classified as Reserves.

2.2 Resources Categorization

2.2.0.1 The horizontal axis in the resources classification in Figure 1.1 defines the range of uncertainty in estimates of the quantities of
recoverable, or potentially recoverable, petroleum associated with a project or group of projects. These estimates include the uncertainty
components as follows:

A. The total petroleum remaining within the accumulation (in-place resources).

B. The technical uncertainty in the portion of the total petroleum that can be recovered by applying a defined development project
or projects (i.e., the technology applied).

C. Known variations in the commercial terms that may impact the quantities recovered and sold (e.g., market availability;
contractual changes, such as production rate tiers or product quality specifications) are part of project's scope and are included
in the horizontal axis, while the chance of satisfying the commercial terms is reflected in the classification (vertical axis).

2.2.0.2 The uncertainty in a project's recoverable quantities is reflected by the 1P, 2P, 3P, Proved (P1), Probable (P2), Possible (P3)
reserves; 1C, 2C, 3C, C1, C2, and C3 contingent resources; or 1U, 2U, and 3U prospective resources categories. The chance of
commerciality is associated with resources classes or sub-classes and not with the resources categories reflecting the range of
recoverable quantities.

2.2.1 Range of Uncertainty

2.2.1.1 Uncertainty is inherent in a project's resources estimation and is communicated in PRMS by reporting a range of category
outcomes. The range of uncertainty of the recoverable and/or potentially recoverable quantities may be represented by either
deterministic scenarios or by a probability distribution (see Section 4.2, Resources Assessment Methods).

2.2.1.2 When the range of uncertainty is represented by a probability distribution, a low, best, and high estimate shall be provided such
that:

A. There should be at least a 90% probability (P90) that the quantities actually recovered will equal or exceed the low estimate.
B. There should be at least a 50% probability (P50) that the quantities actually recovered will equal or exceed the best estimate.
C. There should be at least a 10% probability (P10) that the quantities actually recovered will equal or exceed the high estimate.

2.2.1.3 In some projects, the range of uncertainty may be limited, and the three scenarios may result in resources estimates that are
not significantly different. In these situations, a single value estimate may be appropriate to describe the expected result.

2.2.1.4 When using the deterministic scenario method, typically there should also be low, best, and high estimates, where such
estimates are based on qualitative assessments of relative uncertainty using consistent interpretation guidelines. Under the
deterministic incremental method, quantities for each confidence segment are estimated discretely (see Section 2.2.2, Category
Definitions and Guidelines).

2.2.1.5 Project resources are initially estimated using the above uncertainty range forecasts that incorporate the subsurface elements
together with technical constraints related to wells and facilities. The technical forecasts then have additional commercial criteria applied
(e.g., economics and license cutoffs are the most common) to estimate the entittement quantities attributed and the resources
classification status: Reserves, Contingent Resources, and Prospective Resources.

2.2.2 Category Definitions and Guidelines

2.2.2.1 Evaluators may assess recoverable quantities and categorize results by uncertainty using the deterministic incremental method,
the deterministic scenario (cumulative) method, geostatistical methods, or probabilistic methods (see Section 4.2, Resources
Assessment Methods). Also, combinations of these methods may be used.

2.2.2.2 Use of consistent terminology (Figures 1.1 and 2.1) promotes clarity in communication of evaluation results. For Reserves, the
general cumulative terms low/best/high forecasts are used to estimate the resulting 1P/2P/3P quantities, respectively. The associated
incremental quantities are termed Proved (P1), Probable (P2) and Possible (P3). Reserves are a subset of, and must be viewed within
the context of, the complete resources classification system. While the categorization criteria are proposed specifically for Reserves,
in most cases, the criteria can be equally applied to Contingent and Prospective Resources. Upon satisfying the commercial maturity
criteria for discovery and/or development, the project quantities will then move to the appropriate resources sub-class. Table 3 provides
criteria for the Reserves categories determination.
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2.2.2.3 For Contingent Resources, the general cumulative terms low/best/high estimates are used to estimate the resulting 1C/2C/3C
quantities, respectively. The terms C1, C2, and C3 are defined for incremental quantities of Contingent Resources.

2.2.2.4 For Prospective Resources, the general cumulative terms low/best/high estimates also apply and are used to estimate the
resulting 1U/2U/3U quantities. No specific terms are defined for incremental quantities within Prospective Resources.

2.2.2.5 Quantities in different classes and sub-classes cannot be aggregated without considering the varying degrees of technical
uncertainty and commercial likelihood involved with the classification(s) and without considering the degree of dependency between
them (see Section 4.2.1, Aggregating Resources Classes).

2.2.2.6 Without new technical information, there should be no change in the distribution of technically recoverable resources and the
categorization boundaries when conditions are satisfied to reclassify a project from Contingent Resources to Reserves.

2.2.2.7 All evaluations require application of a consistent set of forecast conditions, including assumed future costs and prices, for both
classification of projects and categorization of estimated quantities recovered by each project (see Section 3.1, Assessment of
Commerciality).

Table 1—Recoverable Resources Classes and Sub-Classes

Class/Sub-Class Definition Guidelines

Reserves Reserves are those quantities of
petroleum anticipated to be
commercially recoverable by
application of development
projects to known accumulations
from a given date forward under

defined conditions.

Reserves must satisfy four criteria: discovered, recoverable,
commercial, and remaining based on the development project(s)
applied. Reserves are further categorized in accordance with the level
of certainty associated with the estimates and may be sub-classified
based on project maturity and/or characterized by the development and
production status.

To be included in the Reserves class, a project must be sufficiently
defined to establish its commercial viability (see Section 2.1.2,
Determination of Commerciality). This includes the requirement that
there is evidence of firm intention to proceed with development within a
reasonable time-frame.

A reasonable time-frame for the initiation of development depends on
the specific circumstances and varies according to the scope of the
project. While five years is recommended as a benchmark, a longer
time-frame could be applied where, for example, development of an
economic project is deferred at the option of the producer for, among
other things, market-related reasons or to meet contractual or strategic
objectives. In all cases, the justification for classification as Reserves
should be clearly documented.

To be included in the Reserves class, there must be a high confidence
in the commercial maturity and economic producibility of the reservoir
as supported by actual production or formation tests. In certain cases,
Reserves may be assigned on the basis of well logs and/or core
analysis that indicate that the subject reservoir is hydrocarbon-bearing
and is analogous to reservoirs in the same area that are producing or
have demonstrated the ability to produce on formation tests.

The key criterion is that the project is receiving income from sales,
rather than that the approved development project is necessarily
complete. Includes Developed Producing Reserves.

On Production The development project is
currently producing or capable of
producing and selling petroleum to

market.
The project decision gate is the decision to initiate or continue economic

production from the project.

Approved for
Development

All necessary approvals have
been obtained, capital funds have
been committed, and
implementation of the
development project is ready to
begin or is under way.

At this point, it must be certain that the development project is going
ahead. The project must not be subject to any contingencies, such as
outstanding regulatory approvals or sales contracts. Forecast capital
expenditures should be included in the reporting entity's current or
following year's approved budget.

The project decision gate is the decision to start investing capital in the
construction of production facilities and/or drilling development wells.
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Class/Sub-Class

Definition

Guidelines

Justified for
Development

Implementation of the
development project is justified on
the basis of reasonable forecast
commercial conditions at the time
of reporting, and there are
reasonable expectations that all
necessary approvals/contracts will
be obtained.

To move to this level of project maturity, and hence have Reserves
associated with it, the development project must be commercially viable
at the time of reporting (see Section 2.1.2, Determination of
Commerciality) and the specific circumstances of the project. All
participating entities have agreed and there is evidence of a committed
project (firm intention to proceed with development within a reasonable
time-frame). There must be no known contingencies that could
preclude the development from proceeding (see Reserves class).

The project decision gate is the decision by the reporting entity and its
partners, if any, that the project has reached a level of technical and
commercial maturity sufficient to justify proceeding with development at
that point in time.

Contingent
Resources

Those quantities of petroleum
estimated, as of a given date, to
be potentially recoverable from
known accumulations by
application of development
projects, but which are not
currently considered to be
commercially recoverable owing
to one or more contingencies.

Contingent Resources may include, for example, projects for which
there are currently no viable markets, where commercial recovery is
dependent on technology under development, where evaluation of the
accumulation is insufficient to clearly assess commerciality, where the
development plan is not yet approved, or where regulatory or social
acceptance issues may exist.

Contingent Resources are further categorized in accordance with the
level of certainty associated with the estimates and may be sub-
classified based on project maturity and/or characterized by the
economic status.

Development
Pending

A discovered accumulation where
project activities are ongoing to
justify commercial development in
the foreseeable future.

The project is seen to have reasonable potential for eventual
commercial development, to the extent that further data acquisition
(e.g., drilling, seismic data) and/or evaluations are currently ongoing
with a view to confirming that the project is commercially viable and
providing the basis for selection of an appropriate development plan.
The critical contingencies have been identified and are reasonably
expected to be resolved within a reasonable time-frame. Note that
disappointing appraisal/evaluation results could lead to a
reclassification of the project to On Hold or Not Viable status.

The project decision gate is the decision to undertake further data
acquisition and/or studies designed to move the project to a level of
technical and commercial maturity at which a decision can be made to
proceed with development and production.

Development on
Hold

A discovered accumulation where
project activities are on hold
and/or where justification as a
commercial development may be
subject to significant delay.

The project is seen to have potential for commercial development.
Development may be subject to a significant time delay. Note that a
change in circumstances, such that there is no longer a probable
chance that a critical contingency can be removed in the foreseeable
future, could lead to a reclassification of the project to Not Viable status.

The project decision gate is the decision to either proceed with
additional evaluation designed to clarify the potential for eventual
commercial development or to temporarily suspend or delay further
activities pending resolution of external contingencies.

Development
Unclarified

A discovered accumulation where
project activities are under
evaluation and where justification
as a commercial development is
unknown based on available
information.

The project is seen to have potential for eventual commercial
development, but further appraisal/evaluation activities are ongoing to
clarify the potential for eventual commercial development.

This sub-class requires active appraisal or evaluation and should not be
maintained without a plan for future evaluation. The sub-class should
reflect the actions required to move a project toward commercial
maturity and economic production.
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Class/Sub-Class

Definition

Guidelines

Development Not
Viable

A discovered accumulation for
which there are no current plans
to develop or to acquire additional
data at the time because of limited
commercial potential.

The project is not seen to have potential for eventual commercial
development at the time of reporting, but the theoretically recoverable
quantities are recorded so that the potential opportunity will be
recognized in the event of a major change in technology or commercial
conditions.

The project decision gate is the decision not to undertake further data
acquisition or studies on the project for the foreseeable future.

Prospective

Those quantities of petroleum that

Potential accumulations are evaluated according to the chance of

prospective trend of potential
prospects, but that requires more
data acquisition and/or evaluation
to define specific Leads or
Prospects.

Resources are estimated, as of a given date, geologic discovery and, assuming a discovery, the estimated quantities
to be potentially recoverable from that would be recoverable under defined development projects. It is
undiscovered accumulations. recognized that the development programs will be of significantly less

detail and depend more heavily on analog developments in the earlier
phases of exploration.

Prospect A project associated with a Project activities are focused on assessing the chance of geologic
potential accumulation that is discovery and, assuming discovery, the range of potential recoverable
sufficiently well defined to quantities under a commercial development program.
represent a viable drilling target.

Lead A project associated with a Project activities are focused on acquiring additional data and/or
potential accumulation that is undertaking further evaluation designed to confirm whether or not the
currently poorly defined and Lead can be matured into a Prospect. Such evaluation includes the
requires more data acquisition assessment of the chance of geologic discovery and, assuming
and/or evaluation to be classified discovery, the range of potential recovery under feasible development
as a Prospect. scenarios.

Play A project associated with a Project activities are focused on acquiring additional data and/or

undertaking further evaluation designed to define specific Leads or
Prospects for more detailed analysis of their chance of geologic
discovery and, assuming discovery, the range of potential recovery
under hypothetical development scenarios.

Table 2—Reserves Status Definitions and Guidelines

Status Definition Guidelines
Developed Expected quantities to be Reserves are considered developed only after the necessary equipment
Reserves recovered from existing wells has been installed, or when the costs to do so are relatively minor
and facilities. compared to the cost of a well. Where required facilities become
unavailable, it may be necessary to reclassify Developed Reserves as
Undeveloped. Developed Reserves may be further sub-classified as
Producing or Non-producing.
Developed Expected quantities to be Improved recovery Reserves are considered producing only after the
Producing recovered from completion improved recovery project is in operation.
Reserves intervals that are open and
producing at the effective date of
the estimate.
Developed Shut-in and behind-pipe Shut-in Reserves are expected to be recovered from (1) completion
Non-Producing Reserves. intervals that are open at the time of the estimate but which have not yet
Reserves started producing, (2) wells which were shut-in for market conditions or

pipeline connections, or (3) wells not capable of production for
mechanical reasons. Behind-pipe Reserves are expected to be
recovered from zones in existing wells that will require additional
completion work or future re-completion before start of production with
minor cost to access these reserves.

In all cases, production can be initiated or restored with relatively low
expenditure compared to the cost of drilling a new well.
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Status

Definition

Guidelines

Undeveloped
Reserves

Quantities expected to be
recovered through future
significant investments.

Undeveloped Reserves are to be produced (1) from new wells on
undrilled acreage in known accumulations, (2) from deepening existing
wells to a different (but known) reservoir, (3) from infill wells that will
increase recovery, or (4) where a relatively large expenditure (e.g.,
when compared to the cost of drilling a new well) is required to
(a) recomplete an existing well or (b) install production or transportation
facilities for primary or improved recovery projects.

Table 3—Reserves Category Definitions and Guidelines

Category

Definition

Guidelines

Proved Reserves

Those quantities of petroleum
that, by analysis of geoscience
and engineering data, can be
estimated with reasonable
certainty to be commercially
recoverable from a given date
forward from known reservoirs
and under defined economic
conditions, operating methods,
and government regulations.

If deterministic methods are used, the term "reasonable certainty" is
intended to express a high degree of confidence that the quantities will
be recovered. If probabilistic methods are used, there should be at
least a 90% probability (P90) that the quantities actually recovered will
equal or exceed the estimate.

The area of the reservoir considered as Proved includes (1) the area
delineated by drilling and defined by fluid contacts, if any, and
(2) adjacent undrilled portions of the reservoir that can reasonably be
judged as continuous with it and commercially productive on the basis
of available geoscience and engineering data.

In the absence of data on fluid contacts, Proved quantities in a reservoir
are limited by the LKH as seen in a well penetration unless otherwise
indicated by definitive geoscience, engineering, or performance data.
Such definitive information may include pressure gradient analysis and
seismic indicators. Seismic data alone may not be sufficient to define
fluid contacts for Proved reserves.

Reserves in undeveloped locations may be classified as Proved
provided that:

A. The locations are in undrilled areas of the reservoir that can
be judged with reasonable certainty to be commercially
mature and economically productive.

B. Interpretations of available geoscience and engineering data
indicate with reasonable certainty that the objective formation
is laterally continuous with drilled Proved locations.

For Proved Reserves, the recovery efficiency applied to these
reservoirs should be defined based on a range of possibilities
supported by analogs and sound engineering judgment considering the
characteristics of the Proved area and the applied development
program.

Probable Reserves

Those additional Reserves that
analysis of geoscience and
engineering data indicates are
less likely to be recovered than
Proved Reserves but more
certain to be recovered than
Possible Reserves.

It is equally likely that actual remaining quantities recovered will be
greater than or less than the sum of the estimated Proved plus Probable
Reserves (2P). In this context, when probabilistic methods are used,
there should be at least a 50% probability that the actual quantities
recovered will equal or exceed the 2P estimate.

Probable Reserves may be assigned to areas of a reservoir adjacent
to Proved where data control or interpretations of available data are
less certain. The interpreted reservoir continuity may not meet the
reasonable certainty criteria.

Probable estimates also include incremental recoveries associated with
project recovery efficiencies beyond that assumed for Proved.
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Category Definition Guidelines

Possible Reserves | Those additional reserves that The total quantities ultimately recovered from the project have a low
analysis of geoscience and probability to exceed the sum of Proved plus Probable plus Possible
engineering data indicates are (3P), which is equivalent to the high-estimate scenario. When
less likely to be recoverable than probabilistic methods are used, there should be at least a 10%
Probable Reserves. probability (P10) that the actual quantities recovered will equal or

exceed the 3P estimate.

Possible Reserves may be assigned to areas of a reservoir adjacent to
Probable where data control and interpretations of available data are
progressively less certain. Frequently, this may be in areas where
geoscience and engineering data are unable to clearly define the area
and vertical reservoir limits of economic production from the reservoir
by a defined, commercially mature project.

Possible estimates also include incremental quantities associated with
project recovery efficiencies beyond that assumed for Probable.

Probable and See above for separate criteria The 2P and 3P estimates may be based on reasonable alternative
Possible Reserves | for Probable Reserves and technical interpretations within the reservoir and/or subject project that
Possible Reserves. are clearly documented, including comparisons to results in successful

similar projects.

In conventional accumulations, Probable and/or Possible Reserves
may be assigned where geoscience and engineering data identify
directly adjacent portions of a reservoir within the same accumulation
that may be separated from Proved areas by minor faulting or other
geological discontinuities and have not been penetrated by a wellbore
but are interpreted to be in communication with the known (Proved)
reservoir. Probable or Possible Reserves may be assigned to areas
that are structurally higher than the Proved area. Possible (and in some
cases, Probable) Reserves may be assigned to areas that are
structurally lower than the adjacent Proved or 2P area.

Caution should be exercised in assigning Reserves to adjacent
reservoirs isolated by major, potentially sealing faults until this reservoir
is penetrated and evaluated as commercially mature and economically
productive. Justification for assigning Reserves in such cases should
be clearly documented. Reserves should not be assigned to areas that
are clearly separated from a known accumulation by non-productive
reservoir (i.e., absence of reservoir, structurally low reservoir, or
negative test results); such areas may contain Prospective Resources.

In conventional accumulations, where drilling has defined a highest
known oil elevation and there exists the potential for an associated gas
cap, Proved Reserves of oil should only be assigned in the structurally
higher portions of the reservoir if there is reasonable certainty that such
portions are initially above bubble point pressure based on documented
engineering analyses. Reservoir portions that do not meet this certainty
may be assigned as Probable and Possible oil and/or gas based on
reservoir fluid properties and pressure gradient interpretations.
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REVENUE, COSTS, AND TAXES
PROVED (1P) RESERVES
RATIO ENERGIES - LIMITED PARTNERSHIP INTEREST
LEVIATHAN FIELD, LEASES 1/14 AND 1/15, OFFSHORE ISRAEL
AS OF DECEMBER 31, 2022
Future
Net Revenue
Before Levy and

Working Royalties Net Net Net Corporate
Interest Interested Third Capital Abandonment Operating Income Taxes
Period Revenue State Party Party Total Costs Costs Expenses'” Discounted at 0%
Ending (MM$) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$)
12-31-2023 347.8 39.2 18.8 0.0 58.0 70.0 0.0 51.4 168.5
12-31-2024 369.0 415 19.9 0.0 61.5 52.8 0.0 433 2113
12-31-2025 377.9 42.6 20.4 0.0 63.0 9.1 0.0 42.9 262.9
12-31-2026 395.9 44.6 284 0.0 73.0 0.0 0.0 40.1 282.8
12-31-2027 394.6 444 28.4 0.0 72.9 0.0 0.0 44.9 276.9
12-31-2028 401.9 453 29.0 0.0 742 0.0 0.0 451 282.6
12-31-2029 406.3 457 293 0.0 75.0 0.0 0.0 52.0 279.2
12-31-2030 412.5 46.4 29.7 0.0 76.2 0.0 0.0 454 290.9
12-31-2031 428.3 48.2 30.9 0.0 79.1 0.0 0.0 43.4 305.8
12-31-2032 436.4 49.1 31.4 0.0 80.6 0.0 0.0 43.7 312.2
12-31-2033 436.4 49.1 31.4 0.0 80.6 0.0 0.0 43.6 312.1
12-31-2034 436.5 49.2 315 0.0 80.6 0.0 0.0 50.5 305.5
12-31-2035 414.8 46.7 29.9 0.0 76.6 0.0 0.0 36.4 301.8
12-31-2036 414.8 46.7 29.9 0.0 76.6 0.0 0.0 36.4 301.8
12-31-2037 414.8 46.7 29.9 0.0 76.6 0.0 0.0 36.4 301.8
Subtotal 6,087.8 685.5 418.9 0.0 1,104.4 131.8 0.0 655.5 4,196.0
Remaining 7,587.1 854.3 546.8 0.0 1,401.1 0.0 31.5 977.0 5177.6
Total 13,674.9 1,5639.8 965.6 0.0 2,505.4 131.8 315 1,632.5 9,373.6
Future
Net Revenue
After Levy and Corporate
Before Corporate Income Corporate Future Net Revenue After Levy and Corporate Income Taxes
Levy Income Taxes Tax Income Discounted Discounted Discounted Discounted Discounted
Period Rate® Levy® Discounted at 0% Rate® Taxes® at 0% at 5% at 10% at 15% at 20%
Ending (%) (MM$) (MM$) (%) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$)
12-31-2023 0.0 0.0 168.5 23.0 39.0 129.5 126.4 1235 120.8 118.3
12-31-2024 0.0 0.0 2113 23.0 43.1 168.2 156.3 145.8 136.4 128.0
12-31-2025 0.0 0.0 262.9 23.0 443 218.6 193.5 172.3 154.2 138.6
12-31-2026 0.0 0.0 282.8 23.0 46.4 236.4 199.3 169.4 145.0 124.9
12-31-2027 15.4 42.5 234.4 23.0 35.3 199.1 159.9 129.7 106.2 87.7
12-31-2028 30.1 85.0 197.6 23.0 27.0 170.6 130.4 101.0 791 62.6
12-31-2029 371 103.7 175.5 23.0 21.9 153.6 111.8 82.7 61.9 47.0
12-31-2030 43.2 125.7 165.2 23.0 325 132.7 92.0 64.9 46.5 33.8
12-31-2031 46.8 143.0 162.8 23.0 32.6 130.2 86.0 57.9 39.7 27.6
12-31-2032 46.8 146.1 166.1 23.0 33.5 132.6 83.4 53.6 35.1 235
12-31-2033 46.8 146.1 166.1 23.0 34.6 1315 78.8 48.3 30.3 19.4
12-31-2034 46.8 143.0 162.5 23.0 35.5 127.0 725 42.4 255 15.6
12-31-2035 46.8 141.2 160.5 23.0 36.5 1241 67.4 37.7 216 12.7
12-31-2036 46.8 141.2 160.5 23.0 36.9 123.6 64.0 34.1 18.7 10.5
12-31-2037 46.8 141.2 160.5 23.0 36.9 123.6 60.9 31.0 16.3 8.8
Subtotal 1,358.7 2,837.3 536.0 2,301.3 1,682.7 1,294.3 1,037.2 858.8
Remaining 2,431.7 2,745.9 634.2 21116 631.0 219.9 86.1 36.8
Total 3,790.4 5,583.2 1,170.3 4,412.9 2,313.7 1,514.3 1,123.3 895.6

Notes: Remaining represents estimates after December 31, 2037, through the end of the lease term in 2064.
Totals may not add because of rounding.

o Operating costs include direct project-level costs, insurance costs, workover costs, transportation costs, and Ratio's estimate of the portion of the operator's headquarters general and administrative overhead expenses that can
be directly attributed to this project.

@ Oiland gas profits levy rates and estimates are provided by Ratio.

@ Corporate income tax rates and estimates of corporate income taxes are provided by Ratio and are its expected corporate income taxes per year.

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions.



Il aqeL

I NETHERLAND, SEWELL
& ASSOCIATES, INC.

REVENUE, COSTS, AND TAXES
PROBABLE RESERVES
RATIO ENERGIES - LIMITED PARTNERSHIP INTEREST
LEVIATHAN FIELD, LEASES 1/14 AND 1/15, OFFSHORE ISRAEL
AS OF DECEMBER 31, 2022
Future
Net Revenue
Before Levy and

Working Royalties Net Net Net Corporate
Interest Interested Third Capital Abandonment Operating Income Taxes
Period Revenue State Party Party Total Costs Costs Expenses'” Discounted at 0%
Ending (MM$) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$)
12-31-2023 325 37 1.8 0.0 54 0.0 0.0 20 25.1
12-31-2024 33.8 3.8 1.8 0.0 5.6 0.0 0.0 1.9 26.2
12-31-2025 41.6 47 47 0.0 9.4 0.0 0.0 20 30.2
12-31-2026 52.2 5.9 3.9 0.0 9.7 0.0 0.0 20 40.5
12-31-2027 52.1 5.9 3.8 0.0 9.6 0.0 0.0 20 40.5
12-31-2028 53.2 6.0 3.8 0.0 9.8 0.0 0.0 20 414
12-31-2029 53.9 6.1 3.9 0.0 10.0 0.0 0.0 20 419
12-31-2030 54.0 6.1 3.9 0.0 10.0 0.0 0.0 20 42.0
12-31-2031 49.7 5.6 3.6 0.0 9.2 0.0 0.0 1.7 38.8
12-31-2032 42.6 4.8 3.1 0.0 7.9 0.0 0.0 1.7 33.1
12-31-2033 34.6 3.9 25 0.0 6.4 0.0 0.0 1.6 26.6
12-31-2034 26.9 3.0 1.9 0.0 5.0 0.0 0.0 1.6 204
12-31-2035 18.2 21 1.3 0.0 3.4 0.0 0.0 0.7 141
12-31-2036 10.8 1.2 0.8 0.0 20 0.0 0.0 0.7 8.2
12-31-2037 3.5 0.4 0.3 0.0 0.6 0.0 0.0 0.6 2.2
Subtotal 559.7 63.0 41.0 0.0 104.0 0.0 0.0 245 431.2
Remaining 1,122.2 126.4 80.9 0.0 207.2 0.0 0.0 217 893.3
Total 1,681.9 189.4 121.8 0.0 311.2 0.0 0.0 46.2 1,324.5
Future
Net Revenue
After Levy and Corporate
Before Corporate Income Corporate Future Net Revenue After Levy and Corporate Income Taxes
Levy Income Taxes Tax Income Discounted Discounted Discounted Discounted Discounted
Period Rate® Levy® Discounted at 0% Rate® Taxes® at 0% at 5% at 10% at 15% at 20%
Ending (%) (MM$) (MM$) (%) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$)
12-31-2023 0.0 0.0 251 23.0 5.8 19.3 18.9 18.4 18.0 17.7
12-31-2024 0.0 0.0 26.2 23.0 6.0 20.2 18.8 17.5 16.4 15.4
12-31-2025 0.0 0.0 30.2 23.0 6.9 233 20.6 18.3 16.4 14.7
12-31-2026 17 5.6 34.9 23.0 8.0 26.9 227 19.2 16.5 14.2
12-31-2027 26.4 41.4 -0.9 23.0 -0.2 -0.7 -0.6 -0.5 -0.4 -0.3
12-31-2028 35.6 30.2 1.1 23.0 2.6 8.6 6.6 5.1 4.0 3.1
12-31-2029 42.8 33.8 8.2 23.0 1.9 6.3 4.6 34 25 1.9
12-31-2030 46.8 30.0 12.0 23.0 2.8 9.3 6.4 4.5 3.2 24
12-31-2031 46.8 18.3 20.5 23.0 4.7 15.8 10.4 7.0 4.8 34
12-31-2032 46.8 15.5 17.6 23.0 4.1 13.6 8.5 55 3.6 24
12-31-2033 46.8 12.4 141 23.0 3.3 10.9 6.5 4.0 25 1.6
12-31-2034 46.8 9.5 10.8 23.0 25 8.3 4.8 2.8 17 1.0
12-31-2035 46.8 6.6 75 23.0 17 5.8 3.1 1.8 1.0 0.6
12-31-2036 46.8 3.8 4.3 23.0 1.0 3.3 17 0.9 0.5 0.3
12-31-2037 46.8 1.0 1.2 23.0 0.3 0.9 0.4 0.2 0.1 0.1
Subtotal 208.2 223.0 513 171.7 133.5 108.3 90.9 78.4
Remaining 415.0 478.3 110.0 368.3 82.7 21.9 6.7 23
Total 623.2 701.3 161.3 540.0 216.2 130.2 97.6 80.7

Notes: Remaining represents estimates after December 31, 2037, through the end of the lease term in 2064.
Totals may not add because of rounding.

o Operating costs include direct project-level costs, insurance costs, workover costs, transportation costs, and Ratio's estimate of the portion of the operator's headquarters general and administrative overhead expenses that can
be directly attributed to this project.

@ Oiland gas profits levy rates and estimates are provided by Ratio.

@ Corporate income tax rates and estimates of corporate income taxes are provided by Ratio and are its expected corporate income taxes per year.

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions.
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I NETHERLAND, SEWELL
& ASSOCIATES, INC.

REVENUE, COSTS, AND TAXES
PROVED + PROBABLE (2P) RESERVES
RATIO ENERGIES - LIMITED PARTNERSHIP INTEREST
LEVIATHAN FIELD, LEASES 1/14 AND 1/15, OFFSHORE ISRAEL
AS OF DECEMBER 31, 2022
Future
Net Revenue
Before Levy and

Working Royalties Net Net Net Corporate
Interest Interested Third Capital Abandonment Operating Income Taxes
Period Revenue State Party Party Total Costs Costs Expenses'” Discounted at 0%
Ending (MM$) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$)
12-31-2023 380.3 42.8 20.6 0.0 63.4 70.0 0.0 53.3 1937
12-31-2024 402.8 45.4 21.8 0.0 67.1 52.8 0.0 45.3 2376
12-31-2025 4195 47.2 25.1 0.0 724 9.1 0.0 44.9 2932
12-31-2026 448.1 50.5 323 0.0 82.7 0.0 0.0 421 323.3
12-31-2027 446.7 50.3 32.2 0.0 82.5 0.0 0.0 46.9 317.3
12-31-2028 455.1 51.2 32.8 0.0 84.0 0.0 0.0 471 324.0
12-31-2029 460.2 51.8 33.2 0.0 85.0 0.0 0.0 54.1 3211
12-31-2030 466.5 52.5 33.6 0.0 86.1 0.0 0.0 47.4 332.9
12-31-2031 478.0 53.8 34.4 0.0 88.3 0.0 0.0 45.1 344.6
12-31-2032 479.1 53.9 34.5 0.0 88.5 0.0 0.0 453 3453
12-31-2033 471.0 53.0 33.9 0.0 87.0 0.0 0.0 453 338.7
12-31-2034 463.5 52.2 33.4 0.0 85.6 0.0 0.0 52.1 325.8
12-31-2035 433.0 48.8 31.2 0.0 80.0 0.0 0.0 37.1 315.9
12-31-2036 425.6 47.9 30.7 0.0 78.6 0.0 0.0 37.1 309.9
12-31-2037 418.3 471 30.1 0.0 77.2 0.0 0.0 37.1 304.0
Subtotal 6,647.5 748.5 459.9 0.0 1,208.4 131.8 0.0 680.1 4,627.2
Remaining 8,709.2 980.7 627.6 0.0 1,608.3 0.0 31.5 998.7 6,070.8
Total 15,356.8 1,729.2 1,087.5 0.0 2,816.7 131.8 315 1,678.7 10,698.1
Future
Net Revenue
After Levy and Corporate
Before Corporate Income Corporate Future Net Revenue After Levy and Corporate Income Taxes
Levy Income Taxes Tax Income Discounted Discounted Discounted Discounted Discounted
Period Rate® Levy® Discounted at 0% Rate® Taxes® at 0% at 5% at 10% at 15% at 20%
Ending (%) (MM$) (MM$) (%) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$)
12-31-2023 0.0 0.0 193.7 23.0 448 148.9 145.3 142.0 138.8 135.9
12-31-2024 0.0 0.0 2376 23.0 49.2 188.4 175.1 163.3 152.8 143.3
12-31-2025 0.0 0.0 293.2 23.0 513 241.9 2141 190.6 170.6 153.3
12-31-2026 17 5.6 317.7 23.0 54.4 263.3 222.0 188.6 161.4 139.1
12-31-2027 26.4 83.9 233.4 23.0 35.0 198.4 159.3 129.2 105.8 87.3
12-31-2028 35.6 115.3 208.7 23.0 29.6 179.2 137.0 106.1 83.1 65.7
12-31-2029 42.8 1375 183.7 23.0 23.8 159.9 116.4 86.1 64.5 48.9
12-31-2030 46.8 155.7 177.2 23.0 35.3 142.0 98.5 69.5 49.8 36.2
12-31-2031 46.8 161.3 183.3 23.0 374 146.0 96.4 64.9 44.5 31.0
12-31-2032 46.8 161.6 183.7 23.0 37.5 146.1 91.9 59.1 38.7 25.9
12-31-2033 46.8 158.5 180.2 23.0 37.8 142.4 85.3 52.3 32.8 21.0
12-31-2034 46.8 152.5 173.3 23.0 38.0 135.3 77.2 45.2 271 16.6
12-31-2035 46.8 147.8 168.1 23.0 38.2 129.9 70.6 39.4 226 13.3
12-31-2036 46.8 145.0 164.9 23.0 37.9 127.0 65.7 35.1 19.2 10.8
12-31-2037 46.8 142.2 161.7 23.0 37.2 124.5 61.4 31.3 16.4 8.9
Subtotal 1,566.9 3,060.3 587.3 2,473.0 1,816.2 1,402.6 1,128.1 937.2
Remaining 2,846.7 3,224.2 7443 2,479.9 713.7 241.9 92.8 39.1
Total 4,413.6 6,284.5 1,331.6 4,952.9 2,529.9 1,644.5 1,220.9 976.3

Notes: Remaining represents estimates after December 31, 2037, through the end of the lease term in 2064.
Totals may not add because of rounding.

o Operating costs include direct project-level costs, insurance costs, workover costs, transportation costs, and Ratio's estimate of the portion of the operator's headquarters general and administrative overhead expenses that can
be directly attributed to this project.

@ Oiland gas profits levy rates and estimates are provided by Ratio.

@ Corporate income tax rates and estimates of corporate income taxes are provided by Ratio and are its expected corporate income taxes per year.

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions.
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I NETHERLAND, SEWELL
& ASSOCIATES, INC.

REVENUE, COSTS, AND TAXES
POSSIBLE RESERVES
RATIO ENERGIES - LIMITED PARTNERSHIP INTEREST
LEVIATHAN FIELD, LEASES 1/14 AND 1/15, OFFSHORE ISRAEL
AS OF DECEMBER 31, 2022
Future
Net Revenue
Before Levy and

Working Royalties Net Net Net Corporate
Interest Interested Third Capital Abandonment Operating Income Taxes
Period Revenue State Party Party Total Costs Costs Expenses'” Discounted at 0%
Ending (MM$) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$)
12-31-2023 20.7 23 1.1 0.0 3.4 0.0 0.0 17 15.5
12-31-2024 8.4 0.9 0.5 0.0 14 0.0 0.0 15 55
12-31-2025 12.1 14 15 0.0 29 0.0 0.0 15 77
12-31-2026 71 0.8 0.5 0.0 1.3 0.0 0.0 1.5 4.3
12-31-2027 7.0 0.8 0.5 0.0 1.3 0.0 0.0 1.5 4.2
12-31-2028 6.7 0.8 0.5 0.0 1.2 0.0 0.0 1.5 4.0
12-31-2029 6.6 0.7 0.5 0.0 1.2 0.0 0.0 1.5 3.9
12-31-2030 7.3 0.8 0.5 0.0 1.3 0.0 0.0 1.5 4.4
12-31-2031 6.4 0.7 0.5 0.0 1.2 0.0 0.0 0.4 4.8
12-31-2032 74 0.8 0.5 0.0 1.4 0.0 0.0 0.4 5.6
12-31-2033 8.7 1.0 0.6 0.0 1.6 0.0 0.0 0.4 6.7
12-31-2034 9.7 1.1 0.7 0.0 1.8 0.0 0.0 0.4 75
12-31-2035 10.2 1.1 0.7 0.0 1.9 0.0 0.0 0.6 7.7
12-31-2036 1.2 1.3 0.8 0.0 21 0.0 0.0 0.6 8.5
12-31-2037 12.2 1.4 0.9 0.0 2.2 0.0 0.0 0.6 9.4
Subtotal 141.5 15.9 10.3 0.0 26.3 0.0 0.0 15.5 99.7
Remaining 601.9 67.8 43.4 0.0 1111 0.0 0.0 16.2 474.5
Total 743.4 83.7 53.7 0.0 137.4 0.0 0.0 31.8 574.2
Future
Net Revenue
After Levy and Corporate
Before Corporate Income Corporate Future Net Revenue After Levy and Corporate Income Taxes
Levy Income Taxes Tax Income Discounted Discounted Discounted Discounted Discounted
Period Rate® Levy® Discounted at 0% Rate® Taxes® at 0% at 5% at 10% at 15% at 20%
Ending (%) (MM$) (MM$) (%) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$)
12-31-2023 0.0 0.0 15.5 23.0 3.6 12.0 1.7 1.4 11.2 10.9
12-31-2024 0.0 0.0 5.5 23.0 1.3 4.2 39 3.6 34 32
12-31-2025 0.0 0.0 77 23.0 1.8 59 52 4.7 4.2 37
12-31-2026 52 11.6 -7.3 23.0 -1.7 -5.6 -4.7 -4.0 -3.4 -3.0
12-31-2027 275 4.5 -0.3 23.0 -0.1 -0.2 -0.2 -0.1 -0.1 -0.1
12-31-2028 36.5 4.5 -0.5 23.0 -0.1 -0.4 -0.3 -0.2 -0.2 -0.1
12-31-2029 43.7 4.6 -0.7 23.0 -0.2 -0.6 -0.4 -0.3 -0.2 -0.2
12-31-2030 46.8 22 22 23.0 0.5 17 1.2 0.8 0.6 0.4
12-31-2031 46.8 22 25 23.0 0.6 2.0 1.3 0.9 0.6 0.4
12-31-2032 46.8 2.6 3.0 23.0 0.7 23 1.4 0.9 0.6 0.4
12-31-2033 46.8 3.1 35 23.0 0.8 27 1.6 1.0 0.6 0.4
12-31-2034 46.8 35 4.0 23.0 0.9 3.1 17 1.0 0.6 0.4
12-31-2035 46.8 3.6 4.1 23.0 0.9 3.2 1.7 1.0 0.6 0.3
12-31-2036 46.8 4.0 4.5 23.0 1.0 35 1.8 1.0 0.5 0.3
12-31-2037 46.8 4.4 5.0 23.0 1.1 3.8 1.9 1.0 0.5 0.3
Subtotal 50.9 48.8 1.2 37.6 27.9 22.6 19.4 17.4
Remaining 220.8 253.7 58.3 195.3 48.6 14.5 5.0 20
Total 271.7 302.5 69.6 2329 76.6 371 244 19.4

Notes: Remaining represents estimates after December 31, 2037, through the end of the lease term in 2064.
Totals may not add because of rounding.

o Operating costs include direct project-level costs, insurance costs, workover costs, transportation costs, and Ratio's estimate of the portion of the operator's headquarters general and administrative overhead expenses that can
be directly attributed to this project.

@ Oiland gas profits levy rates and estimates are provided by Ratio.
@ Corporate income tax rates and estimates of corporate income taxes are provided by Ratio and are its expected corporate income taxes per year.

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions.



I NETHERLAND, SEWELL
& ASSOCIATES, INC.

REVENUE, COSTS, AND TAXES
PROVED + PROBABLE + POSSIBLE (3P) RESERVES
RATIO ENERGIES - LIMITED PARTNERSHIP INTEREST
LEVIATHAN FIELD, LEASES 1/14 AND 1/15, OFFSHORE ISRAEL
AS OF DECEMBER 31, 2022
Future
Net Revenue
Before Levy and

Working Royalties Net Net Net Corporate
Interest Interested Third Capital Abandonment Operating Income Taxes
Period Revenue State Party Party Total Costs Costs Expenses'” Discounted at 0%
Ending (MM$) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$)
12-31-2023 401.0 45.2 217 0.0 66.8 70.0 0.0 55.0 209.2
12-31-2024 4111 46.3 222 0.0 68.5 52.8 0.0 46.8 2430
12-31-2025 4316 48.6 26.7 0.0 75.3 9.1 0.0 46.4 300.8
12-31-2026 455.2 51.3 32.8 0.0 84.1 0.0 0.0 43.6 327.6
12-31-2027 453.7 51.1 32.7 0.0 83.8 0.0 0.0 48.3 321.6
12-31-2028 461.8 52.0 33.3 0.0 85.3 0.0 0.0 48.6 328.0
12-31-2029 466.8 52.6 33.6 0.0 86.2 0.0 0.0 55.5 325.0
12-31-2030 473.7 53.3 34.1 0.0 87.5 0.0 0.0 48.9 337.3
12-31-2031 484.4 54.5 34.9 0.0 89.4 0.0 0.0 45.5 349.4
12-31-2032 486.4 54.8 35.1 0.0 89.8 0.0 0.0 45.8 350.8
12-31-2033 479.7 54.0 34.6 0.0 88.6 0.0 0.0 457 345.4
12-31-2034 473.2 53.3 34.1 0.0 87.4 0.0 0.0 52.5 333.3
12-31-2035 443.2 49.9 31.9 0.0 81.8 0.0 0.0 37.7 323.6
12-31-2036 436.8 49.2 31.5 0.0 80.7 0.0 0.0 37.7 318.5
12-31-2037 430.4 48.5 31.0 0.0 79.5 0.0 0.0 37.6 313.3
Subtotal 6,789.0 764.4 470.2 0.0 1,234.6 131.8 0.0 695.6 4,726.9
Remaining 9,311.1 1,048.4 671.0 0.0 1,719.4 0.0 31.5 1,014.9 6,545.3
Total 16,100.1 1,812.9 1,141.2 0.0 2,954.1 131.8 315 1,710.5 11,272.3
Future
Net Revenue
After Levy and Corporate
Before Corporate Income Corporate Future Net Revenue After Levy and Corporate Income Taxes
Levy Income Taxes Tax Income Discounted Discounted Discounted Discounted Discounted
Period Rate® Levy® Discounted at 0% Rate® Taxes® at 0% at 5% at 10% at 15% at 20%
Ending (%) (MM$) (MM$) (%) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$)
12-31-2023 0.0 0.0 209.2 23.0 48.3 160.9 157.0 153.4 150.0 146.8
12-31-2024 0.0 0.0 243.0 23.0 50.4 192.6 179.0 167.0 156.2 146.5
12-31-2025 0.0 0.0 300.8 23.0 53.0 247.8 219.3 195.3 174.7 157.1
12-31-2026 52 17.2 310.4 23.0 52.7 257.7 217.3 184.6 158.0 136.1
12-31-2027 275 88.4 2331 23.0 35.0 198.2 159.1 129.0 105.6 87.2
12-31-2028 36.5 119.8 208.2 23.0 295 178.8 136.7 105.8 82.9 65.6
12-31-2029 43.7 1421 183.0 23.0 23.6 159.3 116.0 85.7 64.2 48.7
12-31-2030 46.8 157.9 179.5 23.0 35.8 143.7 99.7 70.3 50.4 36.6
12-31-2031 46.8 163.5 185.9 23.0 37.9 147.9 97.7 65.8 451 314
12-31-2032 46.8 164.2 186.6 23.0 38.2 148.4 93.4 60.0 39.3 26.3
12-31-2033 46.8 161.6 183.8 23.0 38.7 145.1 86.9 53.3 33.4 214
12-31-2034 46.8 156.0 177.3 23.0 38.9 138.4 79.0 46.2 27.7 17.0
12-31-2035 46.8 151.5 172.2 23.0 39.2 133.0 72.3 40.4 23.2 13.6
12-31-2036 46.8 149.0 169.4 23.0 39.0 130.5 67.5 36.0 19.8 1.1
12-31-2037 46.8 146.6 166.7 23.0 38.4 128.3 63.3 32.2 16.9 9.1
Subtotal 1,617.8 3,109.1 598.6 2,510.6 1,844.1 1,425.2 1,147.5 954.7
Remaining 3,067.5 3,477.8 802.6 2,675.2 762.3 256.4 97.8 411
Total 4,685.3 6,587.0 1,401.2 5,185.8 2,606.4 1,681.6 1,245.4 995.7

Notes: Remaining represents estimates after December 31, 2037, through the end of the lease term in 2064.
Totals may not add because of rounding.

o Operating costs include direct project-level costs, insurance costs, workover costs, transportation costs, and Ratio's estimate of the portion of the operator's headquarters general and administrative overhead expenses that can
be directly attributed to this project.

@ Oiland gas profits levy rates and estimates are provided by Ratio.

@ Corporate income tax rates and estimates of corporate income taxes are provided by Ratio and are its expected corporate income taxes per year.

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions.
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I NETHERLAND, SEWELL
"N & ASSOCIATES, INC.

HISTORICAL PRODUCTION AND OPERATING EXPENSE DATA
RATIO ENERGIES — LIMITED PARTNERSHIP INTEREST
LEVIATHAN FIELD, LEASES 1/14 AND 1/15, OFFSHORE ISRAEL
AS OF DECEMBER 31, 2022

Ratio
Working Interest Reserves
Production Average Per Production Unit ($/MCF) Depletion Rate!"
Year (BCF) Price Received Royalties Paid Production Costs Net Revenue (%)
2022% 60.3 6.30 1.06 0.71 4.54 3.0
2021 56.8 517 0.86 0.66 3.65 2.9
2020 38.4 5.08 0.85 0.71 3.53 1.9

Note: Values in this table have been provided by Ratio; these values are based on historical data since January 2020.

™ The reserves depletion rate is the percentage of yearly gas produced to the estimated proved plus probable reserves at the beginning of that year.
@) The 2022 data are representative of unaudited financial data.

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions.
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I NETHERLAND, SEWELL
& ASSOCIATES, INC.

CASH FLOW, COSTS, AND TAXES
PHASE | - FIRST STAGE LOW ESTIMATE (1C) CONTINGENT RESOURCES
RATIO ENERGIES - LIMITED PARTNERSHIP INTEREST
LEVIATHAN FIELD, LEASES I/14 AND 1/15, OFFSHORE ISRAEL
AS OF DECEMBER 31, 2022
Future

Net Cash Flow

Before Levy and

Working Royalties Net Net Net Corporate
Interest Interested Third Capital Abandonment Operating Income Taxes
Period Revenue State Party Party Total Costs Costs Expenses'” Discounted at 0%
Ending (MM$) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$)
12-31-2023 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2024 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2025 7.8 0.9 0.5 0.0 14 0.0 0.0 0.0 6.3
12-31-2026 30.1 3.4 23 0.0 5.7 0.0 0.0 0.1 243
12-31-2027 374 4.2 27 0.0 6.9 293 0.0 0.2 1.0
12-31-2028 38.7 4.4 2.8 0.0 71 0.0 0.0 0.2 313
12-31-2029 39.3 4.4 2.8 0.0 7.3 0.0 0.0 0.2 31.9
12-31-2030 40.3 4.5 29 0.0 74 0.0 0.0 0.2 32.6
12-31-2031 46.3 5.2 3.3 0.0 8.5 0.0 0.0 0.2 375
12-31-2032 47.9 5.4 3.4 0.0 8.8 0.0 0.0 0.2 38.8
12-31-2033 47.9 5.4 3.4 0.0 8.8 0.0 0.0 0.2 38.8
12-31-2034 47.9 5.4 3.4 0.0 8.8 66.4 0.0 0.2 -27.6
12-31-2035 47.9 5.4 3.4 0.0 8.8 0.0 0.0 0.2 38.8
12-31-2036 47.9 5.4 3.4 0.0 8.8 0.0 0.0 0.2 38.8
12-31-2037 47.9 5.4 3.4 0.0 8.8 0.0 0.0 0.2 38.8
Subtotal 527.0 59.3 38.0 0.0 97.4 95.7 0.0 24 331.5
Remaining 1,408.1 158.6 101.5 0.0 260.0 298.8 26.1 3.0 820.1
Total 1,935.1 2179 139.5 0.0 357.4 394.6 26.1 55 1,151.6
Future
Net Cash Flow
After Levy and Corporate
Before Corporate Income Corporate Future Net Cash Flow After Levy and Corporate Income Taxes
Levy Income Taxes Tax Income Discounted Discounted Discounted Discounted Discounted
Period Rate® Levy® Discounted at 0% Rate® Taxes® at 0% at 5% at 10% at 15% at 20%
Ending (%) (MM$) (MM$) (%) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$)
12-31-2023 0.0 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2024 0.0 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2025 0.0 0.0 6.3 23.0 1.5 4.9 4.3 3.8 34 31
12-31-2026 0.0 0.0 243 23.0 56 18.7 15.8 13.4 11.5 9.9
12-31-2027 17.8 7.0 -6.0 23.0 5.0 -11.0 -8.9 -7.2 -5.9 -4.9
12-31-2028 317 14.4 16.9 23.0 3.2 13.7 10.5 8.1 6.3 5.0
12-31-2029 394 18.8 13.0 23.0 23 10.7 7.8 5.8 4.3 3.3
12-31-2030 45.5 21.6 11.0 23.0 1.9 9.2 6.4 4.5 3.2 23
12-31-2031 46.8 17.7 19.8 23.0 3.9 16.0 10.5 71 4.9 34
12-31-2032 46.8 18.2 20.6 23.0 4.1 16.6 10.4 6.7 4.4 29
12-31-2033 46.8 18.2 20.6 23.0 4.1 16.6 9.9 6.1 3.8 24
12-31-2034 46.8 -12.9 -14.7 23.0 10.5 -25.1 -14.3 -8.4 -5.0 -3.1
12-31-2035 46.8 18.2 20.6 23.0 25 18.1 9.8 55 3.2 19
12-31-2036 46.8 18.2 20.6 23.0 25 18.1 9.4 5.0 27 15
12-31-2037 46.8 18.2 20.6 23.0 29 17.8 8.8 4.5 23 1.3
Subtotal 157.5 174.0 49.9 124.0 80.4 54.9 39.2 291
Remaining 401.3 418.8 89.5 329.3 126.1 471 18.4 7.6
Total 558.8 592.8 139.4 453.3 206.4 102.0 57.6 36.7

Notes: Remaining represents estimates after December 31, 2037, through the end of the lease term in 2064.
Totals may not add because of rounding.

o Operating costs include direct project-level costs, insurance costs, workover costs, transportation costs, and Ratio's estimate of the portion of the operator's headquarters general and administrative overhead expenses that can
be directly attributed to this project.

@ Oiland gas profits levy rates and estimates are provided by Ratio.

@ Corporate income tax rates and estimates of corporate income taxes are provided by Ratio and are its expected corporate income taxes per year.

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions.
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I NETHERLAND, SEWELL
& ASSOCIATES, INC.

CASH FLOW, COSTS, AND TAXES
PHASE | - FIRST STAGE BEST ESTIMATE (2C) CONTINGENT RESOURCES
RATIO ENERGIES - LIMITED PARTNERSHIP INTEREST
LEVIATHAN FIELD, LEASES I/14 AND 1/15, OFFSHORE ISRAEL
AS OF DECEMBER 31, 2022
Future

Net Cash Flow

Before Levy and

Working Royalties Net Net Net Corporate
Interest Interested Third Capital Abandonment Operating Income Taxes
Period Revenue State Party Party Total Costs Costs Expenses'” Discounted at 0%
Ending (MM$) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$)
12-31-2023 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2024 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2025 4.8 0.5 0.4 0.0 0.9 0.0 0.0 0.0 3.9
12-31-2026 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2027 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2028 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2029 0.0 0.0 0.0 0.0 0.0 293 0.0 0.0 -29.3
12-31-2030 0.8 0.1 0.1 0.0 0.2 0.0 0.0 0.0 0.7
12-31-2031 8.1 0.9 0.6 0.0 1.5 0.0 0.0 0.0 6.6
12-31-2032 16.4 1.8 1.2 0.0 3.0 0.0 0.0 0.1 133
12-31-2033 244 2.8 1.8 0.0 4.5 0.0 0.0 0.1 19.8
12-31-2034 32.1 3.6 23 0.0 5.9 0.0 0.0 0.1 26.1
12-31-2035 39.8 4.5 29 0.0 74 0.0 0.0 0.2 32.3
12-31-2036 47.2 53 3.4 0.0 8.7 37.1 0.0 0.2 1.2
12-31-2037 54.6 6.1 3.9 0.0 10.1 0.0 0.0 0.2 44.2
Subtotal 228.3 257 16.5 0.0 42.2 66.4 0.0 1.0 118.7
Remaining 2,336.5 263.1 168.4 0.0 431.5 328.2 26.1 1.2 1,5639.6
Total 2,564.8 288.8 184.9 0.0 473.7 394.6 26.1 12.2 1,658.3
Future
Net Cash Flow
After Levy and Corporate
Before Corporate Income Corporate Future Net Cash Flow After Levy and Corporate Income Taxes
Levy Income Taxes Tax Income Discounted Discounted Discounted Discounted Discounted
Period Rate® Levy® Discounted at 0% Rate® Taxes® at 0% at 5% at 10% at 15% at 20%
Ending (%) (MM$) (MM$) (%) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$)
12-31-2023 0.0 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2024 0.0 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2025 0.0 0.0 39 23.0 0.9 3.0 26 24 2.1 1.9
12-31-2026 17 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2027 26.6 0.4 -0.4 23.0 -0.1 -0.3 -0.3 -0.2 -0.2 -0.1
12-31-2028 35.7 0.4 -0.4 23.0 -0.1 -0.3 -0.2 -0.2 -0.1 -0.1
12-31-2029 42.4 -13.6 -15.7 23.0 2.8 -18.5 -13.5 -10.0 -7.5 -5.7
12-31-2030 46.6 -0.1 0.8 23.0 -0.5 13 0.9 0.6 0.4 0.3
12-31-2031 46.8 3.1 35 23.0 0.1 34 22 1.5 1.0 0.7
12-31-2032 46.8 6.2 71 23.0 1.0 6.1 3.9 25 1.6 1.1
12-31-2033 46.8 9.3 10.5 23.0 17 8.8 53 3.2 2.0 13
12-31-2034 46.8 12.2 13.9 23.0 25 1.3 6.5 3.8 23 1.4
12-31-2035 46.8 15.1 17.2 23.0 3.3 13.9 7.6 4.2 24 1.4
12-31-2036 46.8 0.6 0.6 23.0 7.6 -6.9 -3.6 -1.9 -1.1 -0.6
12-31-2037 46.8 20.7 23.5 23.0 3.9 19.6 9.7 4.9 2.6 1.4
Subtotal 54.3 64.4 231 41.3 21.0 10.8 5.7 3.0
Remaining 732.7 807.0 177.3 629.6 175.0 56.0 20.2 8.0
Total 787.0 871.3 200.4 670.9 196.0 66.8 25.8 11.0

Notes: Remaining represents estimates after December 31, 2037, through the end of the lease term in 2064.
Totals may not add because of rounding.

o Operating costs include direct project-level costs, insurance costs, workover costs, transportation costs, and Ratio's estimate of the portion of the operator's headquarters general and administrative overhead expenses that can
be directly attributed to this project.

@ Oiland gas profits levy rates and estimates are provided by Ratio.

@ Corporate income tax rates and estimates of corporate income taxes are provided by Ratio and are its expected corporate income taxes per year.

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions.
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I NETHERLAND, SEWELL
& ASSOCIATES, INC.

CASH FLOW, COSTS, AND TAXES
PHASE | - FIRST STAGE HIGH ESTIMATE (3C) CONTINGENT RESOURCES
RATIO ENERGIES - LIMITED PARTNERSHIP INTEREST
LEVIATHAN FIELD, LEASES 1/14 AND 1/15, OFFSHORE ISRAEL
AS OF DECEMBER 31, 2022
Future

Net Cash Flow

Before Levy and

Working Royalties Net Net Net Corporate
Interest Interested Third Capital Abandonment Operating Income Taxes
Period Revenue State Party Party Total Costs Costs Expenses'” Discounted at 0%
Ending (MM$) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$)
12-31-2023 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2024 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2025 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2026 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2027 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2028 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2029 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2030 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2031 3.6 0.4 0.3 0.0 0.7 293 0.0 0.0 -26.4
12-31-2032 10.4 1.2 0.7 0.0 1.9 0.0 0.0 0.0 8.4
12-31-2033 171 1.9 1.2 0.0 3.2 0.0 0.0 0.1 13.8
12-31-2034 23.8 27 1.7 0.0 4.4 0.0 0.0 0.1 19.3
12-31-2035 30.1 3.4 22 0.0 5.6 0.0 0.0 0.1 244
12-31-2036 36.5 4.1 26 0.0 6.7 0.0 0.0 0.2 29.6
12-31-2037 42.8 4.8 3.1 0.0 7.9 37.1 0.0 0.2 -2.3
Subtotal 164.2 18.5 11.8 0.0 30.3 66.4 0.0 0.7 66.7
Remaining 2,516.3 283.3 181.3 0.0 464.7 328.2 26.1 12.4 1,685.0
Total 2,680.5 301.8 193.2 0.0 495.0 394.6 26.1 13.1 1,751.7
Future
Net Cash Flow
After Levy and Corporate
Before Corporate Income Corporate Future Net Cash Flow After Levy and Corporate Income Taxes
Levy Income Taxes Tax Income Discounted Discounted Discounted Discounted Discounted
Period Rate® Levy® Discounted at 0% Rate® Taxes® at 0% at 5% at 10% at 15% at 20%
Ending (%) (MM$) (MM$) (%) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$)
12-31-2023 0.0 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2024 0.0 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2025 0.0 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2026 52 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2027 275 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2028 36.5 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2029 43.7 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2030 46.8 0.0 0.0 23.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2031 46.8 -12.4 -14.1 23.0 3.2 -17.2 -11.4 -7.7 -5.3 -3.7
12-31-2032 46.8 3.9 4.5 23.0 0.4 4.1 26 17 1.1 0.7
12-31-2033 46.8 6.5 7.4 23.0 1.0 6.3 3.8 23 1.5 0.9
12-31-2034 46.8 9.0 10.3 23.0 17 8.6 4.9 29 17 1.1
12-31-2035 46.8 1.4 13.0 23.0 23 10.7 5.8 3.2 19 1.1
12-31-2036 46.8 13.8 15.7 23.0 29 12.8 6.6 3.5 19 1.1
12-31-2037 46.8 -1.1 -1.2 23.0 71 -8.4 -4.1 -2.1 -1.1 -0.6
Subtotal 31.2 35.5 18.6 16.9 8.2 3.9 17 0.6
Remaining 798.5 886.5 193.4 693.0 174.5 52.2 18.1 71
Total 829.7 922.0 2121 709.9 182.7 56.1 19.8 7.7

Notes: Remaining represents estimates after December 31, 2037, through the end of the lease term in 2064.
Totals may not add because of rounding.

o Operating costs include direct project-level costs, insurance costs, workover costs, transportation costs, and Ratio's estimate of the portion of the operator's headquarters general and administrative overhead expenses that can
be directly attributed to this project.

@ Oiland gas profits levy rates and estimates are provided by Ratio.

@ Corporate income tax rates and estimates of corporate income taxes are provided by Ratio and are its expected corporate income taxes per year.

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions.



I NETHERLAND, SEWELL
"N & ASSOCIATES, INC.

VOLUMETRIC INPUT SUMMARY
LEVIATHAN FIELD, LEASES /14 AND 1/15, OFFSHORE ISRAEL
AS OF DECEMBER 31, 2022

Net-to-Gross Ratio (decimal)

Gross Rock Volume (acre-feet) Area (acres) Average Gross Thickness"® (feet)
Low Best High Low Best High Low Best High Low Best High
Reservoir Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate
A Sand 10,739,300 11,378,816 11,448,680 82,537 83,800 84,167 130 136 136 0.71 0.81 0.87
B Sand 4,656,174 5,192,194 5,268,631 41,177 48,371 49,071 113 107 107 0.30 0.34 0.39
C Sand 1,915,488 2,315,922 2,451,782 19,413 24,373 25,789 99 95 95 0.66 0.73 0.74
Porosity® (decimal) Gas Saturation (decimal) Gas Formation Volume Factor (SCF/RCF) Gas Recovery Factor (decimal)
Low Best High Low Best High Low Best High Low Best High
Reservoir Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate
A Sand 0.23 0.23 0.23 0.73 0.75 0.79 374 374 374 0.60 0.65 0.70
B Sand 0.24 0.23 0.22 0.69 0.70 0.72 374 374 374 0.60 0.65 0.70
C Sand 0.23 0.22 0.22 0.74 0.76 0.81 374 374 374 0.60 0.65 0.70

Note: For the purposes of this report, we used technical and economic data including, but not limited to, well logs, geologic maps, seismic data, core data, well test data, production data,

historical price and cost information, and property ownership interests.

M Average gross thickness is calculated by dividing the gross rock volume by the area.
@ The structural character of the B and C Sands results in a lower average gross thickness in the best and high estimate cases relative to the low estimate case.
® The increasing net-to-gross ratio between cases includes lower porosity rock which results in a lower porosity in the best and high estimate cases relative to the low estimate case.

@ The abbreviation SCF/RCF represents standard cubic feet per reservoir cubic foot.

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions.



APPENDIX



|-V obed

I NETHERLAND, SEWELL
& ASSOCIATES, INC.

CASH FLOW, COSTS, AND TAXES
PHASE | - FIRST STAGE LOW ESTIMATE (1C) CONTINGENT RESOURCES (INCLUDING 1P RESERVES)
RATIO ENERGIES - LIMITED PARTNERSHIP INTEREST
LEVIATHAN FIELD, LEASES 1/14 AND 1/15, OFFSHORE ISRAEL
AS OF DECEMBER 31, 2022
Future

Net Cash Flow

Before Levy and

Working Royalties Net Net Net Corporate
Interest Interested Third Capital Abandonment Operating Income Taxes
Period Revenue State Party Party Total Costs Costs Expenses“’ Discounted at 0%
Ending (MM$) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$)
12-31-2023 347.8 39.2 18.8 0.0 58.0 70.0 0.0 514 168.5
12-31-2024 369.0 415 19.9 0.0 615 52.8 0.0 433 211.3
12-31-2025 385.7 43.4 209 0.0 64.4 9.1 0.0 429 269.3
12-31-2026 426.0 48.0 30.7 0.0 78.7 0.0 0.0 40.2 307.1
12-31-2027 432.0 48.6 311 0.0 79.8 293 0.0 45.0 277.9
12-31-2028 440.6 49.6 317 0.0 81.4 0.0 0.0 453 313.9
12-31-2029 445.6 50.2 321 0.0 82.3 0.0 0.0 52.2 311.1
12-31-2030 452.7 51.0 32.6 0.0 83.6 0.0 0.0 45.6 323.5
12-31-2031 4746 53.4 34.2 0.0 87.6 0.0 0.0 43.6 343.3
12-31-2032 484.3 54.5 349 0.0 89.4 0.0 0.0 439 351.0
12-31-2033 484.2 54.5 34.9 0.0 89.4 0.0 0.0 439 351.0
12-31-2034 484.4 54.5 34.9 0.0 89.5 66.4 0.0 50.7 2779
12-31-2035 462.7 52.1 333 0.0 85.4 0.0 0.0 36.6 340.6
12-31-2036 462.7 52.1 333 0.0 85.4 0.0 0.0 36.6 340.6
12-31-2037 462.7 52.1 33.3 0.0 85.4 0.0 0.0 36.7 340.6
Subtotal 6,614.8 744.8 456.9 0.0 1,201.8 2276 0.0 658.0 4,527.5
Remaining 8,995.2 1,012.9 648.2 0.0 1,661.1 298.8 57.6 980.0 5,997.7
Total 15,610.0 1,757.7 1,105.2 0.0 2,862.8 526.4 57.6 1,638.0 10,525.2
Future
Net Cash Flow
After Levy and Corporate
Before Corporate Income Corporate Future Net Cash Flow After Levy and Corporate Income Taxes
Levy Income Taxes Tax Income Discounted Discounted Discounted Discounted Discounted
Period Rate® Lev;/z’ Discounted at 0% Rate® Taxes™ at 0% at 5% at 10% at 15% at 20%
Ending (%) (MM$) (MM$) (%) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$)
12-31-2023 0.0 0.0 168.5 23.0 39.0 129.5 126.4 123.5 120.8 118.3
12-31-2024 0.0 0.0 2113 23.0 43.1 168.2 156.3 145.8 136.4 128.0
12-31-2025 0.0 0.0 269.3 23.0 458 223.5 197.8 176.1 157.6 141.7
12-31-2026 0.0 0.0 307.1 23.0 51.9 255.2 215.1 182.8 156.4 134.8
12-31-2027 17.8 49.6 2283 23.0 40.3 188.1 151.0 1225 100.3 82.8
12-31-2028 31.7 99.5 2145 23.0 30.2 184.3 140.9 109.1 85.4 67.6
12-31-2029 39.4 1225 188.6 23.0 242 164.3 119.6 88.4 66.2 50.2
12-31-2030 455 147.3 176.2 23.0 34.4 141.9 98.4 69.4 49.7 36.1
12-31-2031 46.8 160.7 182.6 23.0 36.5 146.1 96.5 65.0 445 31.0
12-31-2032 46.8 164.3 186.7 23.0 376 149.2 93.8 60.3 39.5 26.4
12-31-2033 46.8 164.2 186.7 23.0 38.7 148.0 88.7 54.4 34.1 21.8
12-31-2034 46.8 130.0 147.8 23.0 46.0 101.9 58.1 34.0 20.4 125
12-31-2035 46.8 159.4 181.2 23.0 39.0 142.2 773 432 24.8 14.6
12-31-2036 46.8 159.4 181.2 23.0 39.5 1417 733 39.1 215 121
12-31-2037 46.8 159.4 181.2 23.0 39.8 1414 69.7 35.5 18.6 10.1
Subtotal 1,516.2 3,011.3 586.0 2,4253 1,763.1 1,349.2 1,076.4 887.9
Remaining 2,833.0 3,164.7 723.8 2,440.9 7571 267.1 104.5 44.4
Total 4,349.2 6,176.0 1,309.7 4,866.2 2,520.1 1,616.3 1,180.9 932.3

Notes: As requested, cash flows presented in this table include revenue and costs from proved (1P) reserves; the 1P reserves are inclusive of proved developed producing and proved undeveloped reserves. As presented in the 2018
PRMS, petroleum accumulations can be classified, in decreasing order of likelihood of commerciality, as reserves, contingent resrouces, or propsective resources. Different classifications of petroleum accumulations have
varying degrees of technical and commercial risk that are difficult to gauantify; thus reserves, contingent resources, and prospective resources should not be aggregated without extensive consideration of these factors.
Remaining represents estimates after December 31, 2037, through the end of the lease term in 2064.

Totals may not add because of rounding.

(1) Operating costs include direct project-level costs, insurance costs, workover costs, transportation costs, and Ratio's estimate of the portion of the operator's headquarters general and administrative overhead expenses that can be

directly attributed to this project.

Oil and gas profits levy rates and estimates are provided by Ratio.

Corporate income tax rates and estimates of corporate income taxes are provided by Ratio and are its expected corporate income taxes per year.

@
®)

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions.
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I NETHERLAND, SEWELL
& ASSOCIATES, INC.

CASH FLOW, COSTS, AND TAXES
PHASE | - FIRST STAGE BEST ESTIMATE (2C) CONTINGENT RESOURCES (INCLUDING 2P RESERVES)
RATIO ENERGIES —- LIMITED PARTNERSHIP INTEREST
LEVIATHAN FIELD, LEASES 1/14 AND 1/15, OFFSHORE ISRAEL
AS OF DECEMBER 31, 2022
Future

Net Cash Flow

Before Levy and

Working Royalties Net Net Net Corporate
Interest Interested Third Capital Abandonment Operating Income Taxes
Period Revenue State Party Party Total Costs Costs Expenses“’ Discounted at 0%
Ending (MM$) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$)
12-31-2023 380.3 428 20.6 0.0 63.4 70.0 0.0 53.3 193.7
12-31-2024 402.8 45.4 218 0.0 67.1 52.8 0.0 453 237.6
12-31-2025 4243 47.8 255 0.0 733 9.1 0.0 449 297.0
12-31-2026 448.1 50.5 323 0.0 82.7 0.0 0.0 421 323.3
12-31-2027 446.7 50.3 322 0.0 82.5 0.0 0.0 46.9 317.3
12-31-2028 455.1 51.2 32.8 0.0 84.0 0.0 0.0 471 324.0
12-31-2029 460.2 51.8 33.2 0.0 85.0 293 0.0 54.1 291.8
12-31-2030 467.3 52.6 33.7 0.0 86.3 0.0 0.0 47.4 333.6
12-31-2031 486.1 54.7 35.0 0.0 89.8 0.0 0.0 452 351.1
12-31-2032 495.5 55.8 35.7 0.0 915 0.0 0.0 45.4 358.6
12-31-2033 495.4 55.8 35.7 0.0 915 0.0 0.0 45.4 358.6
12-31-2034 495.6 55.8 35.7 0.0 91.5 0.0 0.0 52.2 351.9
12-31-2035 472.8 53.2 341 0.0 87.3 0.0 0.0 37.3 348.2
12-31-2036 472.8 53.2 34.1 0.0 87.3 371 0.0 373 311.1
12-31-2037 472.8 53.2 34.1 0.0 87.3 0.0 0.0 37.3 348.2
Subtotal 6,875.8 774.2 476.3 0.0 1,250.6 198.3 0.0 681.1 4,745.9
Remaining 11,045.8 1,243.8 796.0 0.0 2,039.8 328.2 57.6 1,009.8 7,610.5
Total 17,921.6 2,018.0 1,272.3 0.0 3,290.3 526.4 57.6 1,690.9 12,356.4
Future
Net Cash Flow
After Levy and Corporate
Before Corporate Income Corporate Future Net Cash Flow After Levy and Corporate Income Taxes
Levy Income Taxes Tax Income Discounted Discounted Discounted Discounted Discounted
Period Rate® Lev;/z’ Discounted at 0% Rate® Taxes™ at 0% at 5% at 10% at 15% at 20%
Ending (%) (MM$) (MM$) (%) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$)
12-31-2023 0.0 0.0 193.7 23.0 44.8 148.9 145.3 142.0 138.8 135.9
12-31-2024 0.0 0.0 237.6 23.0 49.2 188.4 175.1 163.3 152.8 143.3
12-31-2025 0.0 0.0 297.0 23.0 52.2 2449 216.8 193.0 172.7 155.2
12-31-2026 17 5.6 317.7 23.0 54.4 263.3 2219 188.6 161.4 139.1
12-31-2027 26.6 84.3 233.0 23.0 34.9 198.1 159.0 129.0 105.6 87.2
12-31-2028 35.7 115.7 208.3 23.0 295 178.8 136.7 105.9 829 65.6
12-31-2029 42.4 123.9 168.0 23.0 26.6 141.4 103.0 76.1 57.0 43.2
12-31-2030 46.6 155.6 178.0 23.0 34.8 143.2 99.3 70.1 50.2 36.5
12-31-2031 46.8 164.3 186.8 23.0 375 149.3 98.6 66.4 455 31.7
12-31-2032 46.8 167.8 190.8 23.0 38.5 152.3 95.8 61.6 40.4 26.9
12-31-2033 46.8 167.8 190.8 23.0 39.6 151.2 90.6 55.6 34.8 223
12-31-2034 46.8 164.7 187.2 23.0 40.5 146.7 83.7 49.0 29.4 18.0
12-31-2035 46.8 163.0 185.2 23.0 415 143.8 781 437 251 14.7
12-31-2036 46.8 145.6 165.5 23.0 455 120.0 62.1 33.1 18.2 10.2
12-31-2037 46.8 163.0 185.2 23.0 411 144.1 71.0 36.2 19.0 10.2
Subtotal 1,621.2 3,124.7 610.4 2,514.3 1,837.1 1,413.4 1,133.8 940.2
Remaining 3,579.4 4,031.1 921.6 3,109.5 888.7 297.8 113.0 471
Total 5,200.6 7,155.8 1,532.0 5,623.8 2,725.9 1,711.3 1,246.8 987.4

Notes: As requested, cash flows presented in this table include revenue and costs from proved plus probable (2P) reserves. As presented in the 2018 PRMS, petroleum accumulations can be classified, in decreasing order of
likelihood of commereciality, as reserves, contingent resrouces, or propsective resources. Different classifications of petroleum accumulations have varying degrees of technical and commercial risk that are difficult to qauantify;
thus reserves, contingent resources, and prospective resources should not be aggregated without extensive consideration of these factors.

Remaining represents estimates after December 31, 2037, through the end of the lease term in 2064.
Totals may not add because of rounding.

(1) Operating costs include direct project-level costs, insurance costs, workover costs, transportation costs, and Ratio's estimate of the portion of the operator's headquarters general and administrative overhead expenses that can be

directly attributed to this project.

Oil and gas profits levy rates and estimates are provided by Ratio.

Corporate income tax rates and estimates of corporate income taxes are provided by Ratio and are its expected corporate income taxes per year.
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All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions.
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I NETHERLAND, SEWELL
& ASSOCIATES, INC.

CASH FLOW, COSTS, AND TAXES
PHASE | - FIRST STAGE HIGH ESTIMATE (3C) CONTINGENT RESOURCES (INCLUDING 3P RESERVES)
RATIO ENERGIES —- LIMITED PARTNERSHIP INTEREST
LEVIATHAN FIELD, LEASES 1/14 AND 1/15, OFFSHORE ISRAEL
AS OF DECEMBER 31, 2022
Future

Net Cash Flow

Before Levy and

Working Royalties Net Net Net Corporate
Interest Interested Third Capital Abandonment Operating Income Taxes
Period Revenue State Party Party Total Costs Costs Expenses“’ Discounted at 0%
Ending (MM$) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$)
12-31-2023 401.0 452 217 0.0 66.8 70.0 0.0 55.0 209.2
12-31-2024 4111 46.3 222 0.0 68.5 52.8 0.0 46.8 243.0
12-31-2025 431.6 48.6 26.7 0.0 753 9.1 0.0 46.4 300.8
12-31-2026 455.2 513 32.8 0.0 84.1 0.0 0.0 43.6 327.6
12-31-2027 453.7 511 327 0.0 83.8 0.0 0.0 483 321.6
12-31-2028 461.8 52.0 333 0.0 85.3 0.0 0.0 48.6 328.0
12-31-2029 466.8 52.6 33.6 0.0 86.2 0.0 0.0 55.5 325.0
12-31-2030 473.7 53.3 34.1 0.0 87.5 0.0 0.0 48.9 337.3
12-31-2031 487.9 54.9 35.2 0.0 90.1 293 0.0 45.6 322.9
12-31-2032 496.8 55.9 35.8 0.0 91.7 0.0 0.0 458 359.3
12-31-2033 496.7 55.9 35.8 0.0 91.7 0.0 0.0 458 359.2
12-31-2034 496.9 56.0 35.8 0.0 91.8 0.0 0.0 52.6 352.6
12-31-2035 4733 53.3 341 0.0 87.4 0.0 0.0 37.8 348.1
12-31-2036 4733 53.3 34.1 0.0 87.4 0.0 0.0 37.8 348.1
12-31-2037 473.3 53.3 34.1 0.0 87.4 371 0.0 37.8 311.0
Subtotal 6,953.2 782.9 482.0 0.0 1,265.0 198.3 0.0 696.3 4,793.7
Remaining 11,827.4 1,331.8 852.3 0.0 2,184.1 328.2 57.6 1,027.3 8,230.3
Total 18,780.7 2,114.7 1,334.4 0.0 3,449.1 526.4 57.6 1,723.6 13,024.0
Future
Net Cash Flow
After Levy and Corporate
Before Corporate Income Corporate Future Net Cash Flow After Levy and Corporate Income Taxes
Levy Income Taxes Tax Income Discounted Discounted Discounted Discounted Discounted
Period Rate® Lev;/z’ Discounted at 0% Rate® Taxes™ at 0% at 5% at 10% at 15% at 20%
Ending (%) (MM$) (MM$) (%) (MM$) (MM$) (MM$) (MM$) (MM$) (MM$)
12-31-2023 0.0 0.0 209.2 23.0 48.3 160.9 157.0 153.4 150.0 146.8
12-31-2024 0.0 0.0 243.0 23.0 50.4 192.6 179.0 167.0 156.2 146.5
12-31-2025 0.0 0.0 300.8 23.0 53.0 2478 219.3 195.3 174.7 157.1
12-31-2026 52 17.2 310.4 23.0 52.7 257.7 2173 184.6 158.0 136.1
12-31-2027 275 88.4 233.1 23.0 35.0 198.2 159.1 129.0 105.6 87.2
12-31-2028 36.5 119.8 208.2 23.0 295 178.8 136.7 105.8 829 65.6
12-31-2029 43.7 142.1 183.0 23.0 236 159.3 116.0 85.7 64.2 48.7
12-31-2030 46.8 157.9 179.5 23.0 35.8 143.7 99.7 70.3 50.4 36.6
12-31-2031 46.8 151.1 171.8 23.0 411 130.7 86.3 58.1 39.8 217
12-31-2032 46.8 168.1 191.1 23.0 38.6 152.5 96.0 61.7 40.4 27.0
12-31-2033 46.8 168.1 191.1 23.0 39.7 151.4 90.7 55.7 34.9 223
12-31-2034 46.8 165.0 187.6 23.0 40.6 147.0 83.9 49.1 295 18.1
12-31-2035 46.8 162.9 185.2 23.0 415 143.7 781 437 25.0 14.7
12-31-2036 46.8 162.9 185.2 23.0 419 143.3 741 39.6 217 12.2
12-31-2037 46.8 145.5 165.4 23.0 45.5 119.9 59.1 30.1 15.8 8.5
Subtotal 1,649.0 3,144.6 617.2 2,527.4 1,852.3 1,429.1 1,149.3 955.3
Remaining 3,866.0 4,364.3 996.0 3,368.3 936.9 308.6 116.0 48.1
Total 5,515.0 7,508.9 1,613.2 5,895.7 2,789.1 1,737.7 1,265.2 1,003.4

Notes: As requested, cash flows presented in this table include revenue and costs from proved plus probable plus possible (3P) reserves. As presented in the 2018 PRMS, petroleum accumulations can be classified, in decreasing
order of likelihood of commerciality, as reserves, contingent resrouces, or propsective resources. Different classifications of petroleum accumulations have varying degrees of technical and commercial risk that are difficult to
qauantify; thus reserves, contingent resources, and prospective resources should not be aggregated without extensive consideration of these factors.

Remaining represents estimates after December 31, 2037, through the end of the lease term in 2064.
Totals may not add because of rounding.

(1) Operating costs include direct project-level costs, insurance costs, workover costs, transportation costs, and Ratio's estimate of the portion of the operator's headquarters general and administrative overhead expenses that can be

directly attributed to this project.

Oil and gas profits levy rates and estimates are provided by Ratio.

Corporate income tax rates and estimates of corporate income taxes are provided by Ratio and are its expected corporate income taxes per year.
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All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions.
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Mr. Ligad Rotlevy

Ratio Energies — Limited Partnership
Ratio Energies (Finance) Ltd.
Yehuda Halevi 85

Tel Aviv-Yafo 6579614

Israel

Dear Mr. Rotlevy:

March 19, 2023

As independent consultants, Netherland, Sewell & Associates, Inc. hereby grant permission to Ratio Energies —
Limited Partnership (Ratio) and Ratio Energies (Finance) Ltd. to use our report dated March 19, 2023, to be filed
with the Israel Securities Authority and the Tel Aviv Stock Exchange. This report sets forth our estimates of the
proved, probable, and possible reserves and future revenue, as of December 31, 2022, to the Ratio interest in

certain gas properties located in Leviathan Field, Leases 1/14 and 1/15, offshore Israel.

The March 19 report also

sets forth our estimates of the contingent resources and cash flow, as of December 31, 2022, to the Ratio interest

in these properties.

RBT:MDK

Sincerely,

NETHERLAND, SEWELL & ASSOCIATES, INC.

BijdMuA g Aﬁ«e//‘/y /L

Richard B. Talley, Jr., P.E.
Chief Executive Officer

2100 ROSS AVENUE, SUITE 2200 - DALLAS, TEXAS 75201 « PH: 214-969-5401 + FAX: 214-969-5411
1301 MCKINNEY STREET, SUITE 3200 - HOUSTON, TEXAS 77010 * PH: 713-654-4950 « FAX: 713-654-4951

info@nsai-petro.com
netherlandsewell.com
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